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11 F=1I17INFZE SESSIONS AT MAIN VENUE

In a world increasingly defined by transformation and uncertainty, how can international cooperation be fostered amid
growing divisions? How will the global monetary system evolve? How should fiscal policy balance the goals of growth

N\ A4z Y 10
37 5:’ Eiﬁly*£ SESSIONS AT SECONDARY VENUE and economic resilience? What lies ahead for the free trade regime? How can we achieve mutual benefit in the green

transition? What transformations and opportunities will Al bring—and how should it be governed?

43 EFE=17iFE BUND SUMMIT SPECIAL SESSIONS

As an annual convening of leading minds from around the world, the Bund Summit seeks to explore trends, generate
dialogues, build consensus, and foster partnerships towards a more resilient and sustainable future. This year, the

49 5.%?—;% B3 PARTICIPANTS LIST discussions will cover key issues such as global economy, international finance, green development, and financial
technology.
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INTERNATIONAL ADVISORY COUNCILA
ElfspiiRE G &

Jean-Claude TRICHET

INEFLERERREER.
EZFMCIBEUARIZ R (2023) |
RUMSRATIRITIS

Chairman of International Advisory Council, Bund Summit;

President, French Academy of Moral and Political Sciences (2023);

Former President, European Central Bank

Jacob A. FRENKEL

UBFIRITRITI. G30 REER.
FBET/R - HR S REFRFHRMERE
Chairman Emeritus, Group of Thirty; Chairman, Frenkel-

Zuckerman Institute for Global Economics; Former Governor,
Bank of Israel

Adam POSEN
EERERETFE T

President, Peterson Institute for International Economics

Masaaki SHIRAKAWA

=l1pa1:
BFRASHBHE, AARGRITK

Distinguished Guest Professor, Aoyama-Gakuin
University; Former Governor, Bank of Japan

Lord Adair TURNER

BRELRREER.
RESRRSEBBRER

Chair, Energy Transitions Commission;
Former Chairman, United Kingdom Financial Services Authority

Edmond ALPHANDERY

KU 50 ERRER .
SEERIEF AR

Former Chairman, Euro50 Group;
Former French Minister of the Economy

Jason FURMAN

EERHBRIHR.
ZEHEEFMIZRRREIRE
Aetna Professor of the Practice of Economic Policy, Harvard

University; Former Chairman, Council of Economic Advisers of
the White House

Robert RUBIN

EES 70 EMEEHL.
ZEMRXRERSBERRER

The 70th Secretary of the Treasury of the United States;
Co-Chairman Emeritus, Council on Foreign Relations

Michael SPENCE

HrBR A ZE R Z R Philip H. Knight 238 K%
ZEGRK. BIUREFZELEE

Philip H. Knight Professor and Dean, Emeritus, Stanford
Graduate School of Business; Nobel Laureate in Economics

Axel A. WEBER

EERRARZERARPOERE.
BERTRITK

President, Center for Financial Studies, Goethe
University Frankfurt; Former President, Deutsche
Bundesbank

Charlene BARSHEFSKY

EPXRERSER.
XERRZNRE

Chair, National Committee on U.S.-China Relations;
Former U.S. Trade Representative

Jim O’NEILL
HESREFESHAMEELFER

Former Council Chair, Chatham House

Jeffrey SACHS

EESFHOLT RARFEHEE .

BAERS KRS

University Professor, Columbia University;

Former Special Advisor to United Nations Secretaries-General

Joseph STIGLITZ
BHO LA SRR,

N S AN
BIUREFZESE
University Professor, Columbia University;
Nobel Laureate in Economics
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BUND SUMMIT "

Day1 | Thursday, October 23rd

08:30-09:00 Opening Remarks
09:00-09:30 Fireside Chat with Mr. Robert RUBIN
Morning 09:30-10:30 Al Governance and International Cooperation in the Financial Sector
10:30-11:45 Monetary Policy Choices Amid Multiple Challenges
Venue: 2nd Floor, Rose Ballroom, The Peninsula Shanghai CN&EN P12
N 12:00-13:50 Closed-Door Luncheon: The Evolution of the Global Monetary System and the Role of the US Dollar
il Venue: 2nd Floor, Yi Long Court, The Peninsula Shanghai  (VIP guests only) EN P14
14:30-18:00 Closed-Door Seminar on CF40
. . . . . . Macroeconomic Policy Quarterly Report:
14:00-15:00 Enhancing Shanghai's Cross-Border Financial Services: Innovation Rebaloncing Savings and Investments in
and International Collaboration Industrialized Countries
15:00-16:00 Global Shifts: Forces, Visions, and Pathways to Reshape the Venue: 2nd Floor, China Foreign Exchange Trade
Afternoon International Order System CN P38
16:00-17:00 Global Capital Markets in a Changing Macroeconomic Landscape
17:00-18:00 Public-Private-Social Synergy in Multi-Tiered Pension Security 13:5.0—1 7:25 Alibaba Cloud Special Session:
Venue: 2nd Floor, Rose Ballroom, The Peninsula Shanghai Fin™ Financial Large Model Frontier Innovation Forum
Venue: 2nd Floor, Grand Ballroom, The Bellagio,
CN&EN P16 No.188 North Suzhou Road CN P44
18:15-20:15 CF40-PIIE Closed-Door Dinner : Prospects for China-US Economic 1 E.5r L .
Evening and Financial Relations 2;3.1_5 2t0.t1.5 IA‘C)CIosed Door Dinner
Venue: 2nd Floor, Yi Long Court, The Peninsula Shanghai (VIP guestsonly)  EN P18 ¥ Invitation only EN P20

Day2 | Friday, October 24th

07:30-08:30 Closed-Door Breakfast Meeting: Outlook for India's Economy  (by invitation only) EN P20
Morning 08:45-09:45 Addressing High Public Debt: Policy Responses PO " .
09:45-10:45 Macroeconomic Implications of Al IR0 (s Sh‘?‘” C'°sef’ DE3r CETIRLEY
10:45-11:45 China's Al Breakthrough Moment Venue: 2nd Floor, China Foreign Exchange Trade
Venue: 2nd Floor, Rose Ballroom, The Peninsula Shanghai CN&EN P22 System CN
N 12:00-13:50 Closed-Door Luncheon: Geopolitical Shifts Reshaping Global Finance: How Capital Markets Respond
el Venue: 2nd Floor, Yi Long Court, The Peninsula Shanghai  (VIP guests only) EN P24
14:30-17:30  CF40-IAMAC Asset Management
Closed-Door Seminar: Asset Management
14:00-15:00  Innovation-Driven Manufacturing: Moving Beyond Scale to Strength |~ 1ends in a Shifting 'Macro Fandscape
15:00-16:00 Release of Bund Green Finance Report \S/entue: 2nd Floor, China Foreign Exchange Trade
Afternoon 16:00-17:00 Global Climate Governance: Divergences and the Road Ahead ystem CN P40
17:00-18:00 Green Transition and Debates Surrounding the New Energy Industry
Venue: 2nd Floor, Rose Ballroom, The Peninsula Shanghai 16:00-18:00  SPD Bank Special Session:
Financial Empowerment for Sci-Tech
Innovation Hub (by invitation only)
CN&EN P26 CN P46
18:15-20:15 CF40-Bruegel Closed-Door Dinner:
Evening Competitive Cooperation: China-EU Economic Relations in a Transforming Global Order
Venue: 2nd Floor, Yi Long Court, The Peninsula Shanghai  (VIP guests only) EN P28

Day3 | Saturday, October 25th

Morning

08:30-09:30 Global Governance Shifts and Responses to Global Challenges
09:30-10:30 Global Macroeconomic Review and Outlook

10:30-11:30 How Tariff Weaponization is Reshaping Global Trade
11:30-11:45 The 10th Fintech Innovation Awards Ceremony

Venue: 2nd Floor, Rose Ballroom, The Peninsula Shanghai

CN&EN P30

Noon

12:00-14:00 Closed-Door Luncheon: Restructuring of Global Industrial Chains
Venue: 2nd Floor, Yi Long Court, The Peninsula Shanghai  (VIP guests only)

EN P32

Afternoon

14:30-15:10 The Transformative Horizons of Future Artificial Intelligence

15:10-16:00 China Economic Briefing & Release of CF40 Quarterly Macroeconomic Report

16:00-16:45 Digital Currency and the International Monetary System
16:45-17:30 The Impact of Al on the Labor Market

Venue: 2nd Floor, Rose Ballroom, The Peninsula Shanghai

CN&EN P34
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AGENDA
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Sessions at Main Venue

BUND
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Main Venue 2nd Floor, The Peninsula Shanghai,
No. 32, Zhongshan Dongyi Road

HmER: K FE- 8

NAVIGATING GLOBAL TRANSFORMATION: NEW ORDER, NEW TECH
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Plenary Session

[ \] Thursday, October 23rd, 2025

[*d 2nd Floor, Rose Ballroom, The Peninsula Shanghai

*i:] Simultaneous interpretation provided
[+] Open to the media

Moderator: WANG Haiming
President, Bund Summit; President, China Finance 40 Forum (CF40)

08:30 - 09:00 Opening Remarks

Wei WU Executive Vice Mayor, Shanghai Municipal Government

Jean-Claude TRICHET Chairman, International Advisory Council, Bund Summit; President, French Academy of
Moral and Political Sciences (2023); Former President, European Central Bank

Bin YANG Vice Chancellor of Tsinghua University Council

09:00 - 09:30 Fireside Chat with Mr. Robert RUBIN

Robert RUBIN The 70th US Secretary of the Treasury; Co-Chairman Emeritus, Council on Foreign Relations
Yiping HUANG Dean, National School of Development, Peking University

09:30 -10:30 Bund Roundtable
Al Governance and International Cooperation in the Financial Sector

Al is increasingly reshaping global finance. In which areas is it being deployed, what new risks arise, and how should
these be managed? How can countries coordinate to build regulatory frameworks that are both compatible and
agile, balancing innovation with security? What new avenues of international financial cooperation may emerge as Al
evolves?

Moderator: Yiping HUANG Dean, National School of Development, Peking University
Xiaochuan ZHOU Former Governor, People's Bank of China

Yuangqi XIAO Vice Minister, National Financial Regulatory Administration

Agnés BENASSY-QUERE Deputy Governor, Banque de France

Howard LEE Deputy Chief Executive, Hong Kong Monetary Authority

10:30 - 11:45 Bund Roundtable
Monetary Policy Choices Amid Multiple Challenges

The global economy faces challenges from geopolitical conflicts and rising protectionism, What are the emerging
trends in inflation and monetary policy across major economies? How should we assess the economic impact of
tariffs, and what is the appropriate policy response? As political pressures grow, how can central banks safequard
independence? And with fiscal expansion pursued despite high debt, how can monetary policy avoid “fiscal
dominance”?

Moderator: Kai GUO Executive President, CF40 Institute
Jacob A. FRENKEL Chairman Emeritus, Group of Thirty; Chairman, Frenkel-Zuckerman Institute for Global
Economics; Former Governor, Bank of Israel
Raghuram RAJAN Chair, Group of Thirty; Katherine Dusak Miller Distinguished Service Professor of Finance
at Chicago Booth; Former Governor, Reserve Bank of India
Masaaki SHIRAKAWA Distinguished Professor, Aoyama Gakuin University; Former Governor, Bank of Japan
Patrick HONOHAN Nonresident Senior Fellow, Peterson Institute for International Economics;
Former Governor, Central Bank of Ireland
Hélene REY Lord Raj Bagri Professor of Economics, London Business School
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08:30 - 09:00 [FE=EE]

£ & LEHEER. BS8ImE

Jean-Claude TRICHET /MEFESERROERSERE.
EEHOEBERIERREK (2023) . RUNRTETE

W IR FERERSERREIER

09:00 - 09:30 [EPR3IIE]
Robert RUBIN (E% 70 EMIEIK. EEIRKXREZRZBERKREERE
BmF¥ IRAZEREKRARRREK

09:30-10:30 [4EE=R] SRAEHNAIGESEFRSE

Al 2 2 @hAR KA 0 AL 72 RN, EFTHLHREFRAES. ERART, Al LKL LG FEFER, ARk
HHRI, JofTEH? BTl A iB E IR 103H, HERBME. HEHIEGBEFER, REALBHL %4
6P f2 Al ZEHFE P, FAEIR LR A 6 B I £k S AE AT P

FRHAN: BRF IRARERREARRREK

BN dEARRTRTE

Bt BXRSHLEEEELRBE

Agnés BENASSY-QUERE %= FRITEITE

FkE SESHEERISE

10:30 - 11:45 [4MEEIR] SEHRK THOEMHBERIERE

BIRBFIERIGEHGEBE TR THRY EZXF S EHEK . 2K E B2 FIRGEIKAKTFRE T B A G 2 AATH K
FE? S i AL BOR S22 5769 AAR Y vl , W BB e TR AT? @ AT B #3109 BUSE A, F S RAT A TR E
Hak 5 ZHIE KA BB B T H ST B IR B, I T B X% Ao 7 28 5, 16 N B £ 5769 1] 32
FRA: B H dESRHO+AHRRRITRE

Jacob A. FRENKEL ABFIRTRITEK, G30 REXE. BLR/R - HRE2KEFEWMRAERE
Raghuram RAJAN G30 E£fE. EBIERFTRTK. ZNFAEGHHZREMILE

BIIAE SUERAFRERE. BARRTRTEK

Patrick HONOHAN EEFSHREFREFHARFAEEHSEARR. BRERTRITE

Héléne REY 3% Pt Lord Raj Bagri &5 Z W EH1IR

13



Closed-door Luncheon

[ \] Thursday, October 23rd, 2025
2 2nd Floor, Yi Long Court, The Peninsula Shanghai (+] VIP guests only

ANFE=
(] 105238 (Am) |
] mEoRenE | C] RIRVIP |

The Evolution of the Global Monetary
System and the Role of the U.S. Dollar

Moderator: Wei XIONG
Dean, Shenzhen Finance Institute

The US-led monetary system faces pressure from domestic instability and emerging economies’ rise. Does the US
still have the will and capability to keep the dollar dominant? Can the euro or renminbi expand their role, and what
constraints remain? How do cryptocurrencies challenge the system, and how might the global monetary order evolve?

12:00 - 12:30 Lunch

12:30 - 13:30 Panelists

Jean-Claude TRICHET Chairman, International Advisory Council, Bund Summit; President, French Academy of
Moral and Political Sciences (2023); Former President, European Central Bank

Haruhiko KURODA Senior Fellow, National Graduate Institute for Policy Studies; Former Governor, Bank of Japan

Barry EICHENGREEN George C. Pardee & Helen N. Pardee Chair and Distinguished Professor, Economics and
Political Science, University of California, Berkeley

Yongding YU Chairman, Pushan Foundation; Academician, Chinese Academy of Social Sciences

13:30 -13:50 Q&A

14
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12:00-12:30 # &

12:30-13:30 KEER

Jean-Claude TRICHET /NEFSERRNRIARREER. A=ROCEBUSHZRRK (2023) | BMSTRITIK
REFE BABRARAZRAZSEMAR. BARTRITK

Barry EICHENGREEN NIFIiE BT ABF R DRETEEiHF 2 5i%

RKE HUESESK, PEUINZRFHER

13:30 - 13:50 [EAE&ZZH
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Plenary Session

*i:] Simultaneous interpretation provided
[+] Open to the media

[ \] Thursday, October 23rd, 2025

[*d 2nd Floor, Rose Ballroom, The Peninsula Shanghai

14:00 -15:00 Bund Roundtable

Enhancing Shanghai's Cross-Border Financial Services: Innovation and International
Collaboration

Shanghai is accelerating the development of its “five centers.” How can innovation move beyond pilots to scalable
practice? In areas like green finance, data flows, and digital currency, how can Shanghai embed China’s practices
and demand in global rules? How to build a first-class international financial ecosystem to serve a higher-standard
opening up?

Moderator: Zhongxia JIN Distinguished Fellow, China Finance 40 Forum

Guangshao TU Chairman, Executive Council, Shanghai Finance Institute; Former Executive Vice Mayor of Shanghai
Bin LIU Deputy Administrator, State Administration of Foreign Exchange

Jianyang MA Chairman, Board of Directors, Shanghai Clearing House

Jean LU President, CEO and Executive Vice Chairperson, Standard Chartered China

15:00 -16:00 Bund Roundtable
Global Shifts: Forces, Visions, and Pathways to Reshape the International Order
The world is experiencing a profound transformation of the rules-based order. Multipolarity, technological revolutions,
and geopolitical rivalries are reshaping global governance. Which emerging forces are driving this shift? What is
your vision for the future order, and what practical steps can guide it toward greater fairness, inclusiveness, and
sustainability ?
Moderator: Qian XIAO Deputy Director, Institute for International Strategic and Security Studies, Tsinghua University
Jeffrey SACHS University Professor and Director, Center for Sustainable Development, Columbia University
Wei DA Director, Center for International Security and Strategy, Tsinghua University
Sarah BERAN Partner, Macro Advisory Partners
Alfred SCHIPKE Professor of the Practice at the Lee Kuan Yew School of Public Policy;

Director, East Asian Institute, National University of Singapore
Monica DEFEND Head, Amundi Investment Institute & Chief Strategist; Executive Committee of Amundi

16:00 -17:00 Bund Roundtable
Global Capital Markets in a Changing Macroeconomic Landscape
The world faces major shifts—global order restructuring, technological leaps, and macro policy turning points. How
will capital markets reprice assets? With geopolitical risks becoming the norm, how will allocation logics evolve? What
role will Al play in shaping markets, and what other global trends will influence capital markets and asset allocation?
Moderator: Yanliang MIAO CF40 Member
Axel A. WEBER President, Center for Financial Studies, Goethe University Frankfurt;
Former President, Deutsche Bundesbank
Bonnie Y CHAN Chief Executive Officer, Hong Kong Exchanges and Clearing Limited
Dong HE Chief Economist, ASEAN+3 Macroeconomic Research Office
Hong TU Chief Business Officer, Bank of Communications

17:00 -18:00 Bund Roundtable
Public-Private-Social Synergy in Multi-Tiered Pension Security
Global aging is accelerating, challenging pension systems worldwide. How should countries adapt existing structures
to demographic realities? Which products best serve retirement needs, and how should public funds and individual
savings be balanced? More broadly, what key risks does aging pose, and are governments, markets, and societies
adequately prepared for this demographic shift?
Moderator: Bingwen ZHENG Director of the Center for International Social Security Studies, Chinese Academy of
Social Sciences
Xiaochuan ZHOU Former Governor, People's Bank of China
Robert HOLZMANN Professor, Austrian Academy of Sciences; Former Governor, Austrian National Bank; Former
Senior Manager, World Bank
Fang CAl Chairman, Academic Committee, China Finance 40 Forum; Member, Chinese Academy of Social Sciences
Svend E. Hougaard JENSEN Non-resident Fellow, Bruegel;
Director, Pension Research Centre, Copenhagen Business School
Xin MA Vice President, China Pacific Insurance Group

* Parallel session at the secondary venue:
Closed-Door Seminar on CF40 Macroeconomic Policy Quarterly Report: Rebalancing Savings and Investments in
Industrialized Countries (P38)
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X 8 BEARHEBRSLZEHRDOEE
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Alfred SCHIPKE #0iEE XFEEABAHBRZRBIZ, RIHRFATE

Monica DEFEND RALCEREREARRREK. FITEREMR

16:00-17:00 [SMEEIR] EMEFBH 2RI AN

EHERTHA TR, RIS FNATIN N 5 TEBL e EAERT, FATHHAATI 2 LA
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BN 2EARRITRITE
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Z I PESRETAREZERZERRTR. FEHSBZERFHER
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CF40-PIlIE Closed-Door Dinner
[ Thursday, October 23rd, 2025 |

2 2nd Floor, Yi Long Court, The Peninsula Shanghai

(+] VIP guests only

Prospects for China-U.S. Economic and
Financial Relations

Great-power rivalry, trade frictions, and tech competition define China-US relations, with tensions over fentanyl, Al,
exchange rates, and rare earths adding uncertainty. How can we accurately assess the current state and future paths
of bilateral economic and financial ties? Which core factors will shape the outlook, and where might opportunities for
cooperation still exist?

Moderator: Mary LOVELY
Anthony M. Solomon Senior Fellow, Peterson Institute for International Economics

18:15 - 18:45 Dinner

18:45 - 19:45 Panelists

Adam POSEN President, Peterson Institute for International Economics
Kai GUO Executive President, CF40 Institute
Martin CHORZEMPA Senior Fellow, Peterson Institute for International Economics

19:45 - 20:15 Q&A

CF40-PlE HII I E =

(\] 106238 (Fm) ] SESAEX, FigEE

PEZFESEMXARE

XEHFE KGR HREFFAZHEY T ERNLRZAR, RGEFRE. ALHR. LERELFR
B HEHIE, #—F BT RERY BT M SofTA A S EEFEMRFZ IR, KRR fT
RE? Bl EEZFERERAQHB S ZRIL? R IR IREH S Z 1] ?

F#HA: Mary LOVELY
ZEFEESHREIREFHRET Anthony M. Solomon BRHR R

18:15-18:45 W &

18:45-19:45 KREEER

Adam POSEN XEHSHREREFHIAAE

$ g PESHMN+AFRREATRE

Martin CHORZEMPA (EFSHREREFHAMSEFRR

19:45-20:15 I&E&KH
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Closed-Door Dinner HAigEEs

(] Thursday, October 23rd, 2025 | 2] English conference, no interpretation provided | [~ by invitation only (\] 108238 (Am) L] SRGEEAEX, FigEE ] cmgis)

IAC Closed-Door Dinner HVEEFELSERRPOBRES

Moderator: Jacob A. FRENKEL F#HA: Jacob A. FRENKEL

Chairman Emeritus, Group of Thirty; Chairman, Frenkel-Zuckerman Institute for Global Economics; PIEFIRTETE. G30EEEE. HOER - B ELREFEMRAERE

Former Governor, Bank of Israel
18:15 - 20:15 18:15 - 20:15
Masaaki SHIRAKAWA Distinguished Professor, Aoyama Gakuin University; Former Governor, Bank of Japan BIIFE SUFRAFSELRES . HARTRITE
Axel A. WEBER President, Center for Financial Studies, Goethe University Frankfurt; s s R , ey 1

Former President, Deutsche Bundesbank AXeI A. WEBER 7%:%%*?@%&6%%'43/&\35%\ 155.%17)?17{(
Charlene BARSHEFSKY Chair, National Committee on U.S.-China Relations; Charlene BARSHEFSKY ZEERSEARE. ZPXEERSTE
Former United States Trade Representative . oA

Lord Adair TURNER Chairman, Energy Transitions Commission; Former Chairman, UK Financial Services Authority Lord Adair TURNER BEFRERAEEZERRTR. RESRRSEERERELE

Closed-door Breakfast Meeting ANRE=

[\] Friday, October 24th, 2025 | [ i ,noi i i (-] by invitation only [\] 108248 (A®) L SRGEEAENX, AiREE ] Emigis|

Outlook for India's Economy EEZF=REE

Moderator: GUO Kai FEA: 2B OEL
Executive President, CF40 Institute P EERUT AFRERTRE

07:30 - 07:50 Keynote speech

Suman BERY Vice Chairman, NITI Aayog 07:30-07:50 &R

Suman BERY HIEEREEEZRSEIEE

07:50 - 08:30 Q&A 07:50-08:30 @EFKX
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Plenary Session

[\] Friday, October 24th, 2025 *i:] Simultaneous interpretation provided
2 2nd Floor, Rose Ballroom, The Peninsula Shanghai [+] Open to the media

ERX=

(] 108248 (AFR) ] Eig R EE
] EE2EAERT | o] XHREFFR

08:45 - 09:45 Bund Roundtable
Addressing High Public Debt: Policy Responses

As major economies expand fiscal spending, public debt rises to unprecedented levels. Geopolitical shifts and
populism add further uncertainty. How sustainable are current debt burdens, what trajectories might they follow, and
what broader effects could emerge? Which policy measures can address mounting debt, and what lessons from
history can guide governments in managing these challenges effectively?

Moderator: Johannes WIEGAND Director, IMF Shanghai Regional Center
Robert RUBIN The 70th US Secretary of the Treasury; Co-Chairman Emeritus, Council on Foreign Relations

George PAPACONSTANTINOU Professor of International Political Economy and Academic Director, European
University Institute; Former Minister of Finance of Greece

Lucio PENCH Non-resident Fellow, Bruegel; Former Director for Macroeconomic Policies, Directorate-General for
Economic and Financial Affairs, European Commission

09:45 - 10:45 Bund Roundtable
Macroeconomic Implications of Al

Al is profoundly reshaping the way the global economy operates. How will it affect inflation and economic growth,
and what changes will it bring to productivity? In the labor market, how will Al transform employment patterns and
industry structures? What implications will it have for wealth distribution? Looking a decade ahead, in what ways will
Al reshape the global economy and industries?

Moderator: Yan SHEN Professor, National School of Development, Peking University;
Deputy Director, Institute of Digital Finance, Peking University
Axel A. WEBER President, Center for Financial Studies, Goethe University Frankfurt;
Former President, Deutsche Bundesbank
Jason FURMAN Aetna Professor of the Practice of Economic Policy, Harvard University;
Former Chairman, Council of Economic Advisers of the White House
Yiping HUANG Dean, National School of Development, Peking University

10:45 - 11:45 Bund Roundtable
China's Al Breakthrough Moment

In 2025, global Al accelerates rapidly, with China entering its "DeepSeek moment.” What advantages and limits

does it face in data, applications, and industrial adoption? How can China build an Al ecosystem linking technology,
scenarios, and value? Where might it achieve early breakthroughs, and how will competition and interaction with the
US shape Al’s future?

Moderator: Zhuo HUANG Deputy Dean, National School of Development, Peking University;
Deputy Director, Institute of Digital Finance, Peking University
Bin QIAN Vice President and Chief Information Officer, Bank of Communications
Junping LI Vice President, Alibaba Cloud Intelligence
Cewu LU CEO, Noematrix Intelligence; Vice Dean, School of Artificial Intelligence, Shanghai Jiao Tong University
Chao LI Co-founder and CTO, DeepCloud Technology
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08:45-09:45 [YMEER] SARERFZIHMNITZE

I EZRBFARIBIT B KR, FHNARGEABEFEEI ., MG BOGRA A LE TS R E Xk, #
— TR T 5 FI AL A e B BRI 57T # 22 M An T2 15 591 28 5% 7T fE 2 L EH 09 L e H47, XI55 4
VRS E G Yk P AT S GG NI S, TR IRR s by S A A 69 AP sk B A VIR sk 2B B D)) T AR P
F#A: Johannes WIEGAND EPfr&EMESALR HiEXiEgO0FFE

Robert RUBIN EEZE 70 FMEEM K, EEIRXRZZRRBEHKEERE

George PAPACONSTANTINOU EUMAZHRIEERBUSEFZHIE . FARAEE, FREVESMS
Lucio PENCH #HE&E/RARFIEEHFHRR. MBEZRREFSEREAENEFBERFEEE

09:45-10:45 [SNEER] SHEKTE: AINEMEFEN

Al JEIR %) &8 4R BFBATHX, Wl lTH Bk 58K, £7 FGL AL EHah T 5% dm, Al defT
FH AT S ST LEH? Xt TH G 5 8? +H2)5, Al FFRTHRBERZR B DIRGE L FAk?

FRA: R #E IRKRFZERRERRREE. IRAEHFERARD OB TR

Axel A. WEBER E=ZREBAZSRARDOERE., BERTRTE

Jason FURMAN E#XZE¥E. EEHELFMOERREERE

BHET IRAXZEREKEHRRRE

10:45-11:45 [SMEER] PEAINKSEZ)

2025 F 2 45k Al Joik £JE 69 —4, P ELB KT f & 49 DeepSeek 17, + H Al £ K IEAHFE. A5 FF > Ak %
Ko Ty T AR AR BT AL I AT SRR B K - % - A IR AL L A SR A2 o B R A 2 A AR BRI R 5
RRH? b E A AL B Ao TH0 Z 5 S Aot 2

FEA # 5 IERRZERAEARKREREK. tRAZHFZERTARPOESEIFE

% B XERTEITEREFERE

FETE WESSHEESDH

FRE SHEREEENTE. LEXBREALEEZ kAR

F B mROREBSOIBARERERAE
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Closed-door Luncheon

[ \] Friday, October 24th, 2025
2 2nd Floor, Yi Long Court, The Peninsula Shanghai (+] VIP guests only

ANFE=
© EPZENGE] [T] SUEEARX, FRE |

Geopolitical Shifts Reshaping Global
Finance: How Capital Markets Respond

Moderator: Xinghai FANG
Former Vice Chairman, China Securities Regulatory Commission

Geopolitical conflicts, trade protectionism, and technological decoupling are reshaping global finance. How will
China-US competition affect capital markets? With Europe pursuing strategic autonomy and higher military spending,
how are euro assets viewed? Do safe-haven assets remain, and how should capital be allocated to balance risk and
return in this evolving global financial landscape?

12:00 - 12:30 Lunch

12:30 - 13:30 Panelists

Stephen ROACH Senior Fellow, Paul Tsai China Center, Yale Law School
Marcel FRATZSCHER President, German Institute for Economic Research (DIW Berlin);
Professor of Macroeconomics, Humboldt University Berlin
Benjamin HUNG President, International, Standard Chartered Bank;
Chairman, Financial Services Development Council

13:30 -13:50 Q&A

24

i BEEESIXRERIRE : FAMHIAE
A$ER

ERAN: BESB
TEIISSEEEERRRRERE

I

BTAERERAL, BB EFTRALER LR EXBRMEER, RETHEALRKEBRE. T £FF0EH
AT 69 5B AEF ARG AR AR H oy B KK A ZHA W EF LB ERT, FAT G ERAKL
EBMAFKF? SHRAEVGRGLERET S, TR E K= 5k 255 B R oA =35 ?

12:00-12:30 & &

12:30-13:30 A=S=E

Stephen ROACH EPEXFEZEREFDEIEHRARFOSRARR

Marcel FRATZSCHER ZEEZFWREAFE. AMEEXZEEMEFZHIR

RAE BITRTERVSEE. SEEHNARBESEER

13:30 - 13:50 EE&K
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Plenary Session

*1:] Simultaneous interpretation provided
[+] Open to the media

[ \] Friday, October 24th, 2025

[*d 2nd Floor, Rose Ballroom, The Peninsula Shanghai

14:00 - 15:00 Bund Roundtable
Innovation-Driven Manufacturing: Moving Beyond Scale to Strength
China’s manufacturing is moving from scale-driven to innovation-led growth, while involution and homogenized
competition hinder quality. What are its strengths and weaknesses? How can industrial planning reduce excess
competition, boost resilience, and enhance global competitiveness? How can a virtuous cycle linking technology,
industry, and finance be established to support sustainable, high-quality development?
Moderator: Hanting FANG Research Fellow, National High-End Think Tank, Zhejiang University;
Former Deputy Editor-in-Chief, Science and Technology Daily
Xiaojuan JIANG Professor, University of Chinese Academy of Social Sciences;
Former Deputy Secretary-General, State Council of the People's Republic of China
Weizhong ZHANG Chairman, Shanghai Pudong Development Bank
Chong-En BAI Dean, School of Economics and Management, Tsinghua University;
Vice Chairman, All-China Federation of Industry and Commerce
Yuanchun LIU President, Shanghai University of Finance and Economics
Junjie LI President, Guotai Haitong Securities

15:00 - 16:00 Bund Roundtable
Release of Bund Green Finance Report
Global environmental degradation and biodiversity loss threaten growth, financial stability, and equity. How can
private capital fund nature, value ecosystem services, and establish biodiversity finance standards? How can related
financial risks be assessed and mitigated, fiscal incentives strengthened, and international cooperation enhanced to
support sustainable development and address these urgent ecological challenges?
Moderator: Mingchun SUN Member, China Finance 40 Forum
Xin WANG Director General, Research Bureau, People's Bank of China
Levin ZHU Visiting Professor of Management and Practice, Tsinghua University;
Former President and CEO, China International Capital Corporation
Ning LIU Director General Level Officer, Department of Nature Ecology Conservation, Ministry of Ecology and Environment of China

16:00 - 17:00 CF40-Bruegel Bund Roundtable
Global Climate Governance: Divergences and the Road Ahead
Amid the intensifying global climate crisis, the major shifts in U.S. climate policy have added new uncertainties to
global climate governance. How might the global climate crisis unfold? Which approach should the international
community adopt? What roles should China and Europe play, and what strategies should each pursue? How can
other developing countries strike a balance between economic development and emission reduction?
Moderator: Jeromin ZETTELMEYER Director, Bruegel
Suman BERY Vice Chairman, NITI Aayog
Jiahua PAN Professor of Economics, Hong Kong University of Science & Technology (GuangZhou);

Vice chair, China's National Expert Panel on Climate Change
Jean PISANI-FERRY Senior Fellow and Founding President, Bruegel; Professor, Sciences-Po Paris
Beatrice WEDER DI MAURO President, Center for Economic Policy Research; Professor of Economic,

Graduate Institute of International and Development Studies in Geneva

17:00 - 18:00 Bund Roundtable

Green Transition and Debates Surrounding the New Energy Industry

Global consensus calls for climate action and clean energy. China leads in cost-effective supply but faces concerns
over industrial involution, competition, and overcapacity. How should China respond, and how should other countries
cooperate? Amid the urgent climate crisis, how can the development and adoption of affordable clean energy be
accelerated worldwide?

Moderator: Michael G. WANG Anchor, CGTN

Lord Adair TURNER Chairman, Energy Transitions Commission; Former Chairman, UK Financial Services Authority
Lorenzo BINI SMAGHI Chairman, Euro50 Group; Chairman, Société Générale

Gaoning NING Former Chairman, Sinochem Holdings Corporation

Bin GU Deputy President, Bank of Communications

* Parallel session at the secondary venue:
CF40-IAMAC Asset Management Closed-Door Seminar: Asset Management Trends in a Shifting Macro Landscape (P40)

ERX=

(] 108248 (AFR) ] Fiig R EE
(] EE2EAEST | 2] XHRAFFR

14:00-15:00 [4MEES] REIREESISEE: METIRIEH
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F#HA: Jeromin ZETTELMEYER fE&E/RIARTATE

Suman BERY EEERZREZRREIERE

BRE FEREAE (TN) X2, BRSBETALERZRREEEERR

Jean PISANI-FERRY #HEF/RIARFIBRARRKONEEF. EREVEFREE

Beatrice WEDER DI MAURO EUHEFBIRARTOEFE . HRESRERXRERK BRARREEE

17:00-18:00 [4MEER] FEEESHER=IFIN
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CF40-Bruegel Closed-Door Dinner

[ \] Friday, October 24th, 2025
2 2nd Floor, Yi Long Court, The Peninsula Shanghai (+] VIP guests only

CF40-Bruegel AIGEES

O REPZISED) ] SESAEX, FigEE
-] XBRVIP

Competitive Cooperation: China-EU
Economic Relations in a Transforming
Global Order

Amid geopolitical shifts and trade frictions, how do China and Europe view each other, and what expectations exist?
Where can cooperation deepen, and how should differences be managed? On rare earths, overcapacity, green
transition, and trade, what strategies best balance economic collaboration with security concerns in their evolving
bilateral relationship?

Moderator: Nicolas VERON
Senior Fellow, Bruegel and PIIE

18:15 - 18:45 Dinner
18:45 - 19:45 Panelists
Agnés BENASSY-QUERE Deputy Governor, Banque de France

Yuantang YU Director General, Department of European Affairs, Ministry of Commerce of China
Angel UBIDE Managing Director and Head of Economic Research for Global Fixed Income and Macro, Citadel LLC.

19:45 - 20:15 Q&A

28

ReZiE: BiFERENERE THPERE
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MEZTRARABIARR . EEHEREREFHARISRARR

18:15-18:45 % &
18:45-19:45 AE=E
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Angel UBIDE Citadel 2 KBRS EZMEKAAREE, ESLRE
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Plenary Session

[\] Saturday, October 25th, 2025

[*d 2nd Floor, Rose Ballroom, The Peninsula Shanghai

*i:] Simultaneous interpretation provided
[+] Open to the media

08:30 - 09:30 Bund Roundtable
Global Governance Shifts and Responses to Global Challenges

As global multipolarity rises, traditional international mechanisms face representation and effectiveness gaps,
while challenges like climate change, public health, Al governance, and financial stability intensify. How should
the international community respond, how will postwar institutions redefine their roles, and how can a fairer, more
effective global governance framework be built to address these pressing issues?

Moderator: Kai GUO Executive President, CF40 Institute
Jacob A. FRENKEL Chairman Emeritus, Group of Thirty; Chairman, Frenkel-Zuckerman Institute for Global
Economics; Former Governor, Bank of Israel
Olivier BLANCHARD Robert M. Solow Professor of Economics emeritus, MIT;
C. Fred Bergsten Senior Fellow, Peterson Institute for International Economics
George PAPACONSTANTINOU Professor of International Political Economy and Academic Director, European
University Institute; Former Minister of Finance of Greece
Stephen ROACH Senior Fellow, Paul Tsai China Center, Yale Law School
Marc UZAN Executive Director, Reinventing Bretton Woods Committee

09:30 - 10:30 Bund Roundtable
Global Macroeconomic Review and Outlook

Amid rising trade protectionism and shifting central bank policies, Al and clean energy drive new growth. What is

the global macroeconomic outlook? How do US policies affect growth, inflation, trade, and employment worldwide?
How can emerging markets mitigate external shocks and adapt to these evolving economic, technological, and policy
dynamics?

Moderator: Gene MA Chief Representative, Asia/Pacific and Head of China Research,
Institute of International Finance
Yiping HUANG Dean, National School of Development, Peking University
Martin WOLF Chief Economics Commentator, Financial Times
Takehiko NAKAO Chairman, Center for International Economy and Strategy;
Former President, Asian Development Bank
Michala MARCUSSEN Chief Economist, Société Générale

10:30 - 11:30 Bund Roundtable
How Tariff Weaponization is Reshaping Global Trade

Amid a complex, volatile global landscape and tariff-driven trade tensions, how should US agreements be assessed
and what are their implications? What uncertainties lie ahead, and will global trade fragment or consolidate? Can
US manufacturing truly reshore, and how will emerging trade rules and regional cooperation adapt to these evolving
economic and political shifts?

Moderator: Hai ZHAO Director, International Political Research Department, National Institute of Global Strategy,
Chinese Academy of Social Sciences

Charlene BARSHEFSKY Chair, National Committee on U.S.-China Relations;

Former United States Trade Representative
Yongding YU President, Pu Shan Foundation; Academician, Chinese Academy of Social Sciences
Jeffrey SCHOTT Senior Fellow, Peterson Institute for International Economics
Ignacio GARCIA BERCERO Senior Fellow, Bruegel;

Former Director, Directorate-General for Trade, European Commission

Moritz SCHULARICK President, Kiel Institute for the World Economy
Sean STEIN President, US-China Business Council

11:30 - 11:45  The 10th Fintech Innovation Awards Ceremony
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Sean STEIN 3 ES2EERREK
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Closed-door Luncheon

[\] Saturday, October 25th, 2025

2 2nd Floor, Yi Long Court, The Peninsula Shanghai

(+] VIP guests only

Restructuring of Global Industrial Chains

Moderator: Nicolas VERON
Senior Fellow, Bruegel and PIIE

The US aims to dominate global supply chains via tariffs, reshoring, and tech blockades. China faces internal
competition, weak demand, and trade barriers, needing resilient, secure supply chains. How will global supply chains
evolve, how can China optimize self-reliant chains, and how will critical resources, Europe, and other regions navigate
opportunities and challenges in this shifting landscape?

12:00 - 12:30 Lunch

12:30 - 13:30 Panelists

Mary LOVELY Anthony M. Solomon Senior Fellow, Peterson Institute for International Economics
Chong-En BAI Dean, School of Economics and Management, Tsinghua University;
Vice Chairman, All-China Federation of Industry and Commerce
Michael HART Chairman, American Chamber of Commerce in China
Jens ESKELUND President, European Union Chamber of Commerce in China

13:30 - 14:00 Q&A
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Plenary Session

[\] Saturday, October 25th, 2025 *1:] Simultaneous interpretation provided
2 2nd Floor, Rose Ballroom, The Peninsula Shanghai [+] Open to the media
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14:30 - 15:10  Opening Spotlight
The Transformative Horizons of Future Artificial Intelligence

Moderator: Yanqing YANG Director of Center for Education, Innovation and Sustainable Development,
ShanghaiTech University
Michael I. JORDAN Academician, US National Academy of Sciences and the UK Royal Society
Andrew YAO Turing Award Laureate; Academician, Chinese Academy of Sciences;
Dean, Institute for Artificial Intelligence, Tsinghua University

15:10 - 16:00 China Economic Briefing
The Release of CF40 Quarterly Macroeconomic Report

Bin ZHANG Non-resident Senior Fellow, China Finance 40 Forum; Deputy Director, Institute of World Economics
and Politics, Chinese Academy of Social Sciences
Kai GUO Executive President, CF40 Institute

16:00 -16:45 Bund Roundtable
Digital Currency and the International Monetary System

The global cryptocurrency sector is rapidly evolving with market growth, technological innovation, and emerging
regulations. What challenges does it pose to traditional banking and monetary systems? How do differing national
regulations shape global markets? What trends and risks will influence its future, and how should these challenges be
managed to ensure stable and sustainable development?

Moderator: Martin CHORZEMPA Senior Fellow, Peterson Institute for International Economics
Timothy G. MASSAD Senior Fellow, John F. Kennedy School of Government, Harvard University;
Former Chairman of the U.S. Commodity Futures Trading Commission
Hyun Song SHIN Economic Adviser and Head of the Monetary and Economic Department,
Bank for International Settlements
Xiaochun LIU Vice President, Shanghai Finance Institute

16:45 - 17:30 Bund Roundtable
The Impact of Al on the Labor Market

Al’s rapid growth is reshaping labor markets, boosting efficiency and creating new industries while displacing

jobs. Which roles are most at risk, and how should transitions be managed? How can talent align with emerging
opportunities, and what measures can mitigate structural unemployment to ensure a smooth labor-market adjustment
in the age of Al?

Moderator: Dandan ZHANG Associate Dean of the National School of Development, Peking University

Fang CAl Chairman, Academic Committee, China Finance 40 Forum; Member, Chinese Academy of Social Sciences
Ekkehard ERNST Chief Macroeconomist, International Labour Organization

Darrell M. WEST Senior Fellow, Governance Studies and Center for Technology Innovation, Brookings Institution

34

14:30-15:10 [FERE] RRALEENZZES

EFA: RS DBRKEYE. (SR EkRARPOEE
Michael I. JORDAN (E#ZRiT. REERFEET
HAE ERRXRBE. PENZERRELT. BERZALEEZREK

15:10-16:00 [CF40#%-"HEBPE"&1%] CFAOEMEERS &

K B PESROTACIEERRARR. PEMRGRHEREFSECGHRTEIPTK
2} Y PESHEU+ARRRRATRE

16:00-16:45 HWFEHSEREHER

SHIEY FMRELFEREMN, THABRREEE. RRGUHFHLAR, $HCBABFERGES 5HE.
Ao B oA GARAT 5 5 TR R ARy 2 S E S R T 2T s F? EARLRAHZAE
BRI, AR R, o 52 22

F#FA: Martin CHORZEMPA EEHKEREREFARMSRHARI

Timothy G. MASSAD B KFEREBFZRESRARR. XERRPERZERZRER
BN BsERTEFMEFRETSEFMEE

NERE LEHERARRaR

16:45-17:30 [4MEEIR] AIXS o NHHBZINAHEEE

Al H ARG BIGE LIS ) 2 ERZ] % var & o) ) T F e Al I FE. HAFLEGRAN, L5 LTk
R LSHAETERETE, Al ofTHgab k50> IR F R AR E FE, EHFRERZ L F T TH P &4
KIRAT B R HA I T B ? ol 5 56 5 M 26 0k KU VA BY 7y 5550 7 7 3 AL 46 7 7

FEA: KA tERARZERLEARREIREK

£ 0 PESHEOTACIZEAZRRSEE. PEHSRZRENER
Ekkehard ERNST Efrm LTHAREELEWNEFFER

Darrell M. WEST HE€&HESTRASF P OBRHARR
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(A&, BEERE closed-door sessions, not open to the media)

e PEINCRZPOZE
HUFR—IE 155
Secondary Venue 2nd Floor, China Foreign Exchange Trade
System (CFETS)
No. 15, Zhongshan Dongyi Road

HmER: K FE- 8

NAVIGATING GLOBAL TRANSFORMATION: NEW ORDER, NEW TECH
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Closed-Door Seminar

*1x] Chinese conference, no interpretation provided

[»] Press not allowed

[ \] Thursday, October 23rd, 2025
2 2nd Floor, China Foreign Exchange Trade System

CF40 Macroeconomic Policy Quarterly Report:
Rebalancing Savings and Investments In
Industrialized Countries

Moderator: Xiaohui ZHANG
Former Assistant Governor, People’s Bank of China

When planned investment lags desired savings, resources lie idle and growth falters. While Marx and Keynes doubted
markets’ ability to balance savings and investment, classical economists believed they can. Drawing on industrialized
nations’ experience, can markets alone ensure balance and full employment? What role should government play, and
what lessons arise for China’s macroeconomic management today?

14:30 - 14:50 Keynote Speech

Shangxi LIU Former President, Chinese Academy of Fiscal Sciences

14:50 - 15:20 Keynote Speech on the Quarterly Report

Bin ZHANG CF40 Non-Resident Senior Fellow
Deputy Director, Institute of World Economics and Politics, Chinese Academy of Social Sciences

15:20 - 16:00 Commentary Remarks

Shijin LIU Deputy Director, Economic Affairs Committee
13th Chinese People's Political Consultative Conference
Former Vice Minister,Development Research Center of the State Council

Chong-En BAI Dean, School of Economics and Management, Tsinghua University
Vice Chairman, All-China Federation of Industry and Commerce

16:00 - 16:10 Coffee Break

16:10 - 18:00 Roundtable Discussion

VA=
[ 108238 (Bm)
] HEH2ERNT |

] SESAPX, FigEE
] BRI

CFA0EMBIRZEIRES S
TIVHERNEESKREBESE

A KRR
PEARRITRITKEE

HRBRAZKTERGE, BEREZHARTRANERENHEF R, ZFGRKTFHESHAKF. BFFR
B9 % K EHED 5B o LEMAAA T HAERXEM G A FFAE LKA P, f& ffodi & %5570 %
HAATHRETAEMG O ZEREE SR T NTRREALGZIRE, HRNRTFEREEEN)
FA A T? BT HALXN F, EFIAL Ay wtAbAn B &R A4 E Foot R Z T BUFEAEE F2 3 F-T
B R TAF XA ? R Z I3 BA[of B 69 RILZFEEH ERBTo

14:30 - 14:50 EEEH: AHBRITLEMESFEIANRENE: HRELTEX
NEHE PEMHMNEHARARR. RRE

14:50-15:20 ZFERS: TEHERNEESREBEE
k B PESROTAREERMRR. PEHRNFRERER SEETRABME

15:20-16:00 = ¥ (8{I2053%)
Nitw BSRLEFRTPOREEE. T=BLERDEFERREEE
BER FEAZEFERERREK. 2ETHKER

16:00 -16:10 = &k

16:10-18:00 54=EiTie5XR
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Closed-Door Seminar SN )=

(] Friday, October 24th, 2025 +):] Chinese conference, no interpretation provided (\] 108248 (B#) N SPGEE AP, NgRIE
[*d 2nd Floor, China Foreign Exchange Trade System [+] Press not allowed '] DEFH2ESNT o ipaean

CF40-IAMAC Asset Management Closed-Door Seminar CF40-IAMACEE R EF|]
Asset Management Trends in a Shifting Macro Landscape LZMERTHREHES

Moderator: Yi WANG FHA E R
Deputy Executive President and Secretary General, Insurance Asset Management Association of China hEREZSB ST EEFNRE

bl

Amid rising geopolitical conflicts, rapid technological change, and shifting monetary policies, what new opportunities

N L X RS A J 5 > \ v Koy b x4 T s ke
will emerge for the asset management industry? Which investment areas will gain focus? How will geopolitics impact GA, BHELTIZIE P KA A EN ok, SEARTHRERGEF S TN ELTTT, &

asset management operations? How should cross-border allocations be optimized, and how can firms effectively AT AL KR A LB HLIE 2 TG A IR AT B WG G B F e T AR Kk 5? BT/ SRE N
manage various risks in this evolving global landscape? T AL ? FE M 5 EHEA 2 F & KR ?

14:30 - 15:30 Keynote Speeches (15 minutes each) 14:30 - 15:30 ESEEH (41159 %)

Shuguang WANG President, China International Capital Corporation _ .

Jiangong QI Chairman, CCB Wealth Management FEX FERTRE

Yong HUANG Chairman, Ping An Asset Management Co,, Ltd. FEY BEEUESEK

Benjamin DENG President, Asian Assets, Sun Life Financial Asia

B B IREFEREARIREATESK

=45 St T 2= N
15:30 - 16:10 Commentary Remarks (15 minutes each) B MEAKASRIMET DR

Hui MENG Director of the Financial Stability Bureau, People's Bank of China

Xiufu LAl Director, Asset Management Institution Supervision Department, 15:30-16:10 = ¥ (§1120ﬁ%¢)
National Financial Regulatory Administration P _
onarinaneiar Reguiaony AdminIStre Z B PEARRTLBRERRK

16110 - 16:20 Coffee Break HAE EXSREEEERREENMEETIK

16:20 - 17:30 Roundtable Discussion 16:10 -16:20 = &k
16:20 -17:30 54ERETEERRK

40 41



B BUND - SHANGHAl - CHNA ER[E - 348

AGENDA

IREFESTEEH
BUND Bund Summit Special Sessions

SUMMIT

PEREERT
Alibaba Cloud Special Session

HmER: K FE- 8
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Shanghai Pudong Development Bank
Special Session




Bund Summit - Alibaba Cloud Special Session SVEFES - B =E

[\] Thursday, October 23rd, 2025 "):] Chinese conference, no interpretation provided (\] 108238 (Em) e SPGEE AP, NgRE
[*} 2nd Floor, Grand Ballroom, The Bellagio, No188 North Suzhou Road|  [*] Open to the media 4 LN 188 S EMEEE2ESINT [~ ] XSHERARFF AT

Fin"' Frontier Forum: Financial Large Language Fin"'&€m A& g st it
Models & Innovation

13:30 - 13:40 FEXH
13:30 - 13:40  Opening Remarks NtE BEREEFRTOENET. +-B2ERNERERSTEE

LIU Shijin Deputy Director, Economic Affairs Committee, 13th Chinese People's Political Consultative Conference;
Former Vice Minister, Development Research Center of the State Council

13:40 -14:10 EREREH:
13:40 - 14:10 Keynote Speech % ¥ REIAHZBUHEDE. FemiTLREE

ZHANG Chi Vice President, Public Cloud Business; General Manager, Finance Industry, Alibaba Cloud Intelligence Group

14:10 - 14:55 SMEER: FIN"AISZ#SRNASE

14:10 - 14:55 Roundtable: Fin™ Leaders in Al Finance FEA: B4k DEMEASHZEFHRERK
Moderator: GAO Hongbing Dean, School of Digital Economics, Shanghai University of Finance and Economics X B IERXZERERARGELER. tRAZHZERARPOBIESE
SHEN Yan Professor, National School of Development, Peking University; Deputy Director, Institute of Digital Finance, & 1@ SNETRITE. EFEEEE

Peking University BEE ERATEEERERE

LI Jiong Vice President and CIO, Bank of Hangzhou
JIA Jianguo CTO, JPMorgan Asset Management

14:55-17:25 E&i&EiH:

14:55 - 17:25  Keynote Speeches HRE NEEEEFAAE, NEEEERYASENAEA
OU lJialin Vice President & Head of Treasury Management Department, Alibaba Group B MEEERERAVEESERERER

LIANG Hao Senior Specialist, Treasury Management Department, Alibaba Grou — Sher N

SONG Yinglong Vicep President, Aliba{)a AssSts " ’ RERZ FIEEFEIR

WEI Jiaohua President, CPIC Technology BHE ARMEEEBICROEE

NI Yuan Director, Ping An Healthcare Technology R W EETREGS

CAO Gang General Manager, Financial Al Products, Ant Digital Technologies B Nl KRS Al TRRAE
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Bund Summit - SPD Bank Special Forum

[\] Friday, October 24th, 2025 | [*{] Chinese conference, no interpretation provided | [>1 by invitation only

Financial Empowerment for Sci-Tech Innovation Hub

16:00 - 16:05 Welcome Remarks
Speaker: ZHANG Weizhong Chairman, SPD Bank

16:05 - 16:30 Release
The Financial System & Policies Built for Sci-Tech Innovation by SPD Bank

KANG Jie Vice President, SPD Bank
ZHANG Jian Vice President, SPD Bank
XUE Hongli Director of Financial Markets and Chief Economist, SPD Bank

16:35 - 18:00 Panel
Financial Empowerment for Sci-Tech Innovation of Shanghai Hub

Host: ZHANG Weizhong Chairman, SPD Bank

SNRES - BARITRH
L] SMEENDN, FIREME

(] 108248 (BR)

TriMEER &St E IR

16:00 - 16:05 =&t
KAR LBBERABRITESEK

16:05-16:30 %fn: BARITERXGRZAHER
B AN DEBRRRRTETK

k @ DSHRRRRTEITE

BEY DERRKRRITSNTHON. BREFER
16:35-18:00 EBEIREB: SRUMAERCISHER
A AR DSHARRRTESE

C] e |
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VIP LIST

ARE&EH

e e Lt ShHE

AN\ A\ ES RN b3

INTERNATIONAL PARTICIPANTS

Jean-Claude TRICHET

Robert RUBIN

Pipit ANEAKNITHI

Charlene BARSHEFSKY

Agnés BENASSY-QUERE

Sarah BERAN

Suman BERY

Lorenzo BINI SMAGHI

Olivier BLANCHARD

Klemen BOSTJANCIC
Martin CHORZEMPA
Heidi CREBO-REDIKER
BGRPE

Steven CHAN

B IR
Benjamin DENG

E3 pl-\ﬁE

IR FRERMRNEZEREERE

FEZAECEBARIFERTK (2023)  RUNRITRITK

President, French Academy of Moral and Political Sciences (2023); Former
President, European Central Bank

EEZE 70 EVEEK

EEIMIRARERRRERETE

The 70th US Secretary of the Treasury; Co-Chairman Emeritus, Council on
Foreign Relations

FREFITEHKEE W EE

Global Head of Sustainability, KBank

EPXFZALEZER2TIR. ZERAZRER

Chair, National Committee on U.S.-China Relations; Former U.S. Trade
Representative

EZARTANTK

Deputy Governor, Banque de France

BMEBEIUABEUNA

Partner, Macro Advisory Partners

HEEREAEZRREERE

Vice Chairman, NITI Aayog

B 50 EEEEfE. EEWRITERERE

Chairman, Euro50 Group; Chairman, Société Générale

FREIE T ¥ Mz Robert M. Solow &5 R #IE
EEREHREFRZFMZFR C. Fred Bergsten SRR G

Robert M. Solow Professor of Economics emeritus, MIT; C. Fred Bergsten Senior
Fellow, Peterson Institute for International Economics

g X B LR SIBR B ER <

Minister, Finance of the Republic of Slovenia
EERSHREMREFMAEAARR

Senior Fellow, Peterson Institute for International Economics
EEINIXRERRERIARA

Senior Fellow, Council on Foreign Relations

RINEFRITEISE

Executive Vice President, Prudential plc

MEAKBBERIMNE S

President, Asian Assets, Sun Life Financial Asia
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IBEZFI
Jianan DENG
Monica DEFEND

Barry EICHENGREEN

Ekkehard ERNST
Jens ESKELUND

Marcel FRATZSCHER

Jacob A. FRENKEL

Jason FURMAN

R —
Yuichi FUJIWARA
Ignacio GARCIA BERCERO

Michael HART

Robert HOLZMANN
Patrick HONOHAN

Marc HORN

Thomas HELBLING
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AALCEZERBRITHES. PEREARELSEE

Deputy Chief Executive Officer, Amundi Hong Kong; Head of Distribution
Business for China and Hong Kong

AALCEZERAMRRRK. RITERSMA

Head, Amundi Investment Institute & Chief Strategist; Member, Amundi's
Executive Committee

INFEE LK F A= D IRBUAEFFFHIR

George C. Pardee & Helen N. Pardee Chair and Distinguished Professor,
Economics and Political Science, University of California, Berkeley

Efr % TARBERRMEFTFER

Chief Macroeconomist, International Labour Organization

PEMBEESER

President, European Union Chamber of Commerce in China
BESFHRAPMK. EMREXRFERNEFFEIE

President, German Institute for Economic Research (DIW Berlin); Professor of
Macroeconomics, Humboldt University Berlin

MEHIIITRITEK. G30 REFFE

BIORR - RS 2KEFFEMRAAERE

Chairman Emeritus, Group of Thirty; Chairman, Frenkel-Zuckerman Institute for
Global Economics; Former Governor, Bank of Israel

BHAFHER. EERELFMRNERRRERE

Aetna Professor of the Practice of Economic Policy, Harvard University; Former
Chairman, Council of Economic Advisers of the White House
BARSFETIERARLERERER

Chief Representative, Beijing Representative Office, Bank of Japan
HEETRMRAEAARA. RBEEZERERIEAREK

Senior Fellow, Bruegel; Former Director, Directorate General for Trade, European
Commission

PEXEFEEK

Chairman, American Chamber of Commerce in China

B FI R PR, BMAIRITRITEK

HRFITHEFRIPBRERK

Professor, Austrian Academy of Sciences; Former governor, Austrian Central
Bank; Former Director, Social Protection and Jobs Global Practice, World Bank
EEREREMEFHRFAIEFEEESRMARA

BRZFTRITK

Nonresident Senior Fellow, Peterson Institute for International Economics;
Former Governor, Central Bank of Ireland

BrEReKRTREIRHE. RrehESE

Executive Vice President, Merck Group; President, Merck China
EfrEmEEART KR EE

Deputy Director, Asia and Pacific Department, International Monetary Fund
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i R

Dong HE

fa By

Xin HE

HEIE
Benjamin HUNG

John HONG
EKE
Changchun HUA

BEY
Jiajun NG

Svend E. Hougaard JENSEN

Michael I. JORDAN

EHERE
Haruhiko KURODA

IN—1E
Kazunori KOIKE
Mary LOVELY

Maélan LE GOFF

Chat LUANGARPA

g M
Jean LU
= %
Wei LI
5%

Gene MA

Bostjan MALOVRH

e« 3 SR

RBESHEHBRMEFHARDRETRELETFER

Chief Economist, ASEAN+3 Macroeconomic Research Office

FEEMUERTT (RE) BRABERHITE

Chief Executive Officer, Societe Generale (China) Ltd.
BITRITERLS S8, SEEMARBESRESER

President, International, Standard Chartered Bank; Chairman, Financial Services
Development Council

BITERIT (PE) BRAFENTEK

Vice President, Standard Chartered Bank (China) Co., Ltd.

KKR IR REHEER REIE. APEXREHEELFTER

Managing Director and Chief Economist for Greater China, KKR Investment
Group

mMEEMEERTFERRLEERR

Chief Representative of the Monetary Authority of Singapore China
Representative Office

HEERARFAESHHARA

SHRBIREEREFESHAPOESE

Non-resident Fellow, Bruegel; Director, Pension Research Centre, Copenhagen
Business School

EZERFRREL. REERFEET

Academician, US National Academy of Sciences and the UK Royal Society
HABSRMRAFZRAZERARA. BERITRITEK

Senior Fellow, National Graduate Institute for Policy Studies; Former Governor,
Bank of Japan

BARFTEENELERERE

Chief Representative, Hong Kong Office, Bank of Japan

EERBHZREPRE TR Anthony M. Solomon B4R 5

Anthony M. Solomon Senior Fellow, Peterson Institute for International
Economics

EZRITHEAR

Representative, China of the Banque de France; Economic and Financial
Counsellor, French Embassy in China

FRBITHITEIDE

Executive Vice President, KBank

BITHRIT (PE) BRABITKRAIESK

President, CEO and Executive Vice Chairperson, Standard Chartered China
FEARARITEFERFER

Chief Economist for Northeast Asia, Mastercard

EifEfMh 2T AXEEARRZTERREE

Chief Representative, Asia/Pacific and Head of China Research, Institute of
International Finance

H X B L FEAfE

Ambassador of the Republic of Slovenia to China
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Michala MARCUSSEN

Timothy G. MASSAD

Marshall MILLS
Johannes MUELLER

RERE
Takehiko NAKAO

George PAPACONSTANTINOU
Lucio PENCH

Jean PISANI-FERRY
Adam POSEN
John anthony QUELCH

Raghuram RAJAN

Douglas REDIKER
Hélene REY
Stephen ROACH

Jeffrey SACHS

Alfred SCHIPKE
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EXITERERBEREFFER

Chief Economist, Société Générale

BRHAFERBBNFERERAFTR

EERRARRBERRRERE

Senior Fellow, John F. Kennedy School of Government, Harvard University;
Former Chairman of the U.S. Commodity Futures Trading Commission
EREmEEARFEEERR

Senior Resident Representative of the International Monetary Fund in China
ERESEFEEEEETER

Chief Economist, DWS Group

EFREF 5 HEPOEER. WNFRRTRIITEK

Chairman, Center for International Economy and Strategy; Former President,
Asian Development Bank

MWK FR R RERBUEFFEIR. FARAEHRE

R EER <

Professor of International Political Economy and Academic Director, European
University Institute; Former Minister of Finance of Greece
MEERMRFAIEBEMRA

MEERREFESEME B ANEFEERREE

Non-resident Fellow, Bruegel; Former Director for Macroeconomic Policies,
Directorate General for Economic and Financial Affairs, European Commission
mEETMRAMERMRAREBER. ERBUAF AR

Senior Fellow and Founding President, Bruegel; Professor, Sciences-Po Paris
EERISHFEREFARAIK

President, Peterson Institute for International Economics

Bl RAFESRIRK

Executive Vice Chancellor of Duke Kunshan University

G30 XfE. EIERITRITEK

ZINSFREREEF ISR T B

Chair, Group of Thirty; Katherine Dusak Miller Distinguished Service Professor of
Finance at Chicago Booth; Former Governor, Reserve Bank of India
EFAARBATEESUA. MEEHFERIFHAESRARA

Managing Partner, International Capital Strategies

fCE @Bt Lord Raj Bagri 255 EHIE

Lord Raj Bagri Professor of Economics, London Business School
REAFEZRERBRERRROSEARR

Senior Fellow, Paul Tsai China Center, Yale Law School
EHELL I K FRREIE. BKEEW BRI

University Professor and Director, Center for Sustainable Development,
Columbia University

MR E L KFF B AHBEREREIR. RILARFAFK

Professor of the Practice at the Lee Kuan Yew School of Public Policy; Director,
East Asian Institute, National University of Singapore
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Jeffrey SCHOTT
Moritz SCHULARICK

FREZHA
Hyun Song SHIN

HIJII758R
Masaaki SHIRAKAWA

mEHER
Masatoshi SHINADAMA
Sean STEIN

7
Chin SU
Lord Adair TURNER

Arm TUNGNIRUN

Angel UBIDE

Marc UZAN

Nicolas VERON

Axel A. WEBER

Beatrice WEDER DI MAURO

Darrell M. WEST

Johannes WIEGAND

e« 3 SR

EEREHREMEFARFAEAARA

Senior Fellow, Peterson Institute for International Economics
EEERYEREFMRAEH

President, Kiel Institute for the World Economy
EfREREIRITE MR FREH 525 EE

Economic Adviser and Head of the Monetary and Economic Department, Bank
for International Settlements

BAARRITREITK. FUFERAKFIFEBER

Distinguished Professor, Aoyama Gakuin University; Former Governor, Bank of
Japan

ZHERRT (RE) BRABEATEK

Deputy President, Sumitomo Mitsui Banking Corporation (China), Ltd.
EHRSLEZEREEK

President, the US-China Business Council

EERITIAX S

President, Asia Pacific, Bank of America

BEREMEZER2IR. REEMRSEERRERE

Chairman, Energy Transitions Commission; Former Chairman, UK Financial
Services Authority

KHENARFRERRFOEE

Director, Chinese Studies Center, Chulalongkorn University

Citadel 2IKEIE N H S BMEFHREE. EBLEFE

Managing Director and Head of Economic Research for Global Fixed Income and
Macro, Citadel LLC.

MEUHRMAREREZRSIITES

Executive Director, Reinventing Bretton Woods Committee
mEERMRAERARA

EEREFEMREFARFAEAARA

Senior Fellow, Bruegel and PIIE

FEEZRBAFERMMARPOEE. BEITRITEK

President, Center for Financial Studies, Goethe University Frankfurt; Former
President, Deutsche Bundesbank

RN FFEERIA SR IO EFE

B RSRERXRRKBERRREE

President, Center for Economic Policy Research; Professor of Economic,
Graduate Institute of International and Development Studies in Geneva
mEEMFEEARFPOSEARA

Senior Fellow, Governance Studies and Center for Technology Innovation,
Brookings Institution

EfrfrmEEHR EEXKIEFLERE

Director, IMF Shanghai Center




s

Martin WOLF

P
Tao WANG

&

Wei WANG

£y L

Maggie WEI

SRR

Dong sinh NGO

R

Fan XING

Jeromin ZETTELMEYER

3K

Huan ZHANG
BB

Ginger CHENG
B 4

Jiong ZHENG
i
Xiaofeng ZHONG
[z BA

Ben ZHOU

E[ PR
Jianglei ZOU

i

54 | BUND SUMMIT

BUND SUMMIT /ammwss

ZE (MR BEZMTEA

Chief Economics Commentator, Financial Times
WRIESPEEREELFFER

Head of Asia Economic Research and Chief China Economist, UBS Investment
Bank

EERITHPEXITEEE

Chief Executive Officer, Bank of America China

I NS E S YNCIN N a1 =3 it

Chief Asia-Pacific Economic Strategist, GIC
LR B/ T KX HERR

Head of Asia Pacific, Abu Dhabi Investment Authority
EERTIAXBEFECEE

Chief Operating Officer, Bank of America Asia Pacific
WmEHRARPIFTEK

Director, Bruegel

AARAEFANITES

Executive Director, Pacific Alliance Group

ERFT (RE) ARARTK

President, DBS Bank (China) Limited

ER{ERT (PE) BRARENTK

Vice President, DBS Bank (China)
RALCEAZETNXEFE

Vice Chairman of Amundi Asset Management, Asia
FEETRBERARFE S

Co-President, Warburg Pincus

AL E—RITHPEXEERITE

Chief Executive Officer, First Abu Dhabi Bank China
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CHINESE PARTICIPANTS

A/
Xiaochuan ZHOU
E

Wei WU

E&M

Luolin WANG

UrE
Jiwei LOU
B IR

Min LIAO
Hiz it
Yuanqi XIAO
)]

Fang CAI

B
Guangshao TU

% 38
Bin YANG

RKE
Yongding YU

HA—
Yingyi QIAN

FEB
Xinghai FANG
TNE

Xiaojuan JIANG

e« 3 SR

RERE

FEARBRITRITK

Former Governor, People's Bank of China

LBEHEEZE. BSAIMK

Executive Vice Mayor, Shanghai Municipal Government
EERLMERARESSEEESEK

FEMEHFREESEIRK

Honorary Chairman, Pu Shan Foundation; Former Executive Vice President,
Chinese Academy of Social Sciences

T B ER R BB A

Former Minister of Finance

A EER RIER

Vice Minister, Ministry of Finance

EREHEESELRERIBK

Vice Minister, National Financial Regulatory Administration

FEEHE+ ACIZFEAZEREEE

FEHEMFRFEER

Chairman, Academic Committee, China Finance 40 Forum; Member, Chinese
Academy of Social Sciences

LEHEmMARREEK. DEMRESEmK

Chairman, Executive Council, Shanghai Finance Institute; Former Executive
Vice Mayor of Shanghai

BEARERSEZER=EIERE

Vice Chancellor of Tsinghua University Council
PERELUfERmEARESRaK. FEHERFERFERZER

Chairman, Pushan Foundation; Academician, Chinese Academy of Social
Sciences

LEMERARERRK. BEAFZEFERFRBUR

President, Shanghai Finance Institute; Professor of Economics, School of
Economics and Management, Tsinghua University
PEIFSWEESEERSREIERE

Former Vice Chairman, China Securities Regulatory Commission
FEHMRAZEE. ESRREMBK

Professor, University of Chinese Academy of Social Sciences; Former Deputy

Secretary-General, State Council of the People's Republic of China
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EHRABRARFLERFE
+=EeEENEFERAREIFE
Deputy Director, Economic Affairs Committee, 13th Chinese People's Political

Consultative Conference; Former Vice Minister, Development Research Center of

the State Council

EETMEERRIDE

Deputy Chief Executive, Hong Kong Monetary Authority
PEPUERIEERABRESK

Former Chairman, Sinochem Holdings Corporation
BAERZMTBUSE

Chief Executive Officer, Hong Kong Exchanges and Clearing Limited
SNHERAZIWPBK. PESRE+AIEEMBK

President, China Finance 40 Forum (CF40); President, Bund Summit
EPemEBaXESRIE

Secretary, Huangpu District Committee of the CPC, Shanghai
BERFEFEEFRRK. 2ELHKaIEE

Dean, School of Economics and Management, Tsinghua University; Vice
Chairman, All-China Federation of Industry and Commerce
ERAFEERTRERID

Party Committee Secretary, Huatai Asset Management
HIREERSBRTEARRSEE

Deputy General Manager, City Commercial Banks Clearing
LBERREE

President, Shanghai Trust

ARIEITRINTK

Deputy President, Bank of Nanjing

KIFEEEK

Chairman of the Board, Changjiang Pension

KBRITRNTK

Deputy President of Tianjin Bank

NABEREEE

General Manager, Jiufang Zhitou

EREFARAEEEK

Chairman of the Board, Huatai Securities Asset Management
AMNERITEEK

Chairman, Bank of Suzhou

BERFHESZ2MAPOLELE

Director, Center for International Security and Strategy, Tsinghua University
BEAFZH

President, CCB Life Insurance Corporation

IAERITRINTK

Deputy President, Bank of Jiangsu
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FEomEEMIZEIBIC

Deputy Secretary of the Financial Work Committee of the Qingdao Municipal
Committee

ARIRITITIRBNIE

Assistant President of WeBank

AIAFERSHEEMRRTR. BHERTREREAK

Research Fellow, National High-End Think Tank, Zhejiang University; Former
Deputy Editor-in-Chief, Science and Technology Daily
FEREFREERAEEK

Chairman, China Pacific Insurance Group
FEINCRZHORERIE

Party Committee Secretary, China Foreign Exchange Trade System
THRIEM S &

President, ICBC Wealth Management

RBERITRIITK

Deputy President, Bank of Communications

EBTHMAEIMBEK. TAEREEZEE

Deputy Secretary-General, Shanghai Municipal People's Government;
Director, Municipal Development and Reform Commission
FRESREO+- ARRERITEK

Executive President, CF40 Institute
HAREEESEERRARREE

General Manager, Everbright Prudential Asset Management
LETEEARA-REEEEZERSTHE

Director, Shanghai State-owned Assets Supervision and Administration
Commission

EREEREERE

Party Committee Secretary of China Resources Trust
FIRARFERLEHRFT K

FIERARFHFERMARHOEE

Dean, National School of Development, Peking University
ANRZFRISE (EFIE)

Vice President, PICC Asset Management Company Limited
FIRARFERLEHRFTIREIFTK
IRAEHRFERARPOESEIEE

Deputy Dean, National School of Development, Peking University;
Deputy Director, Institute of Digital Finance, Peking University
TLAFEEGRAETATNESEK

Chairman of the Board, Ping An Asset Management
PREBERIELAFNESK

Chairman of the Board, China Insurance Investment

A\ \WSIE RS



s

EHE

Zhongxia JIN

=)

==
Song JING
MERE

Xiufu LAI

#iB%ER
Xiaoming LAl
= i

Chao LI
FE
Chao LI
FHEE
Guanying LI
FRK
Jiaging LI
Fm

Jiong LI
RN
Junjie LI
FRY¥
Junping LI
Rk
Xiaohong LI
HEF
Guohuai LIN
pUIS Y

Bin LIU

X 7

Ning LIU

X i 75
Shangxi LIU
ERE
Xiaochun LIU
NEZE
Xuelian LIU
XTE
Yuanchun LIU

58 | BUND SUMMIT

BUND SUMMIT /ammwss

FESHREO+ IR R

MARKBRITHASHATEERBK

Director-General, Treasury and Portfolio Management, New Development Bank
HMREMBRTELDESK

Chairman of the Board, Xingyin Wealth Management Co., Ltd.
EREMEEEESBAENMEER K

Director, Asset Management Institution Supervision Department, National
Financial Regulatory Administration

EEIRRRRRZFAESK

Chairman, Shanghai Environment and Energy Exchange
TARBRHREX S BB ARBERAE

Co-founder and CTO, DeepCloud Technology
MHIESFEREFER

Chief Economist, Zheshang Securities

KFEFRISDEE (FHFIME)

Executive Vice President, Taiping Assets

BERAXDH

President, Legend Capital

MMRITRIITK. BEEREE

Vice President and Chief Information Officer, Bank of Hangzhou
ER S\ SR

President, Guotai Haitong Securities

(OE=bae=t- IS5y

Vice President, Alibaba Cloud Intelligence

EBRITEESWD

Company Secretary, Bank of Shanghai

MIELIKES B F IR

Assistant General Manager, Xingquan Global Fund
EFINCEERRIBK

Deputy Administrator, State Administration of Foreign Exchange
ESIFIFE—RKIL R

Director General Level Officer, Department of Nature Ecology Conservation,
Ministry of Ecology and Environment of China
PEVEEFAARMARR. Rk

Former President, Chinese Academy of Fiscal Sciences

lab =i o e 7S

Vice President, Shanghai Finance Institute

EXERRISEE

Deputy General Manager, Huabao Trust

EBUMERFREK

President, Shanghai University of Finance and Economics
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BETESEEK

Chairman, Xinyuan Fund Management

BEERSH

President, CCB Trust

ARAIESFRESH (EFIE)

Vice President, Orient Securities

SHEEREFERITE. DEBXBARFATLERFREFRK

CEO, Noematrix Intelligence; Vice Dean, School of Artificial Intelligence,
Shanghai Jiao Tong University

EBEeRITITK

President, Shanghai Technology and Innovation Bank
E&REBIESaISE

Vice President, Guotai Haitong Securities

EREHRESEK

Chairman, AJ Trust

FREXTFRGERRIDE

Vice President, China Pacific Insurance Group

EEBBEMRESEK

Chairman, Board of Directors, Shanghai Clearing House
FEARRITEREERBK

Director of the Financial Stability Bureau, The People's Bank of China
PESRIO+ AR

REREIEFERIIT. HREBHITHR

CF40 Member; Chief Strategist and Executive Head of Research Department,
China International Capital Corporation
REETEEGRATRAFREZH. BFTEE

Vice President and Chief Operating Officer, CCB Principal Asset Management
BARRKRE (TN @FFHR. ERABEMERZAREITEER
Professor of Economics, Hong Kong University of Science & Technology (GuangZhou);
Vice chair, China's National Expert Panel on Climate Change
ERpHESEREE

Vice President, Huatai-PineBridge Fund Management

L BEMREREIZE

Vice President, Shanghai International Group
ERcMEEEESBLLBEERBK

Director of the Shanghai Administration of the National Financial Regulatory
Administration

BEEMESEK

Chairman of the Board, Jianxin Wealth Management
RBRITRIITKREFEEEE

Vice President and Chief Information Officer, Bank of Communications
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BEERSLmR. ZEW~RKE (FE) BRABEEK

Senior Advisor, Tencent Group; Chairman, Samsung Fire & Marine Insurance
(China) Co., Ltd.

ERARFERL R FRHEER

IRARFHFERATHOREE

Professor, National School of Development, Peking University; Deputy Director,
Institute of Digital Finance, Peking University

BAR vERLSERISEE

Deputy General Manager, Financial Business Group, iFLYTEK
FLAFEEFRIATARRISZIE

Deputy General Manager of Ping An Asset Management Co., Ltd.
PEARBITLESEEIEE

Deputy Director, Shanghai Headquarters, People's Bank of China
PESHRO+-ABIERE. EE8PEERINSEIEE

Member, China Finance 40 Forum

L BERRAEERNBRAB S

President, Shanghai Chongyang Investment Management

RIEHAT S22

General Manager, Dongzheng Futures

HEEAVE L SRISH

Vice President of Financial Business, Douyin Group

P EBHmEEMERENATRIER

Deputy Director, Shanghai Municipal Party Committee Financial Commission Office
REMERE. WBHK

Standing Committee Member and Secretary-General, Yichun Municipal Party
Committee

RBIRITI S B

Chief Business Officer, Bank of Communications
PEAFEERMBRABESK

Chairman of the Board, China Re Asset Management
LEERRAEERNERATESREK

Chairman, Shanghai Chongyang Investment Management
FEARBITHREEK

Director-General, Research Bureau, People's Bank of China
PEFRRZFERHERITRISKRBBK

Deputy Executive President and Secretary General, Insurance Asset Management
Association of China

THRERATEEERATESEK

Chairman, ICBC-AXA Asset Management Company Limited

BREMESK

Chairman of the Board, CITIC Wealth Management

ERABLHERISE

Vice President, Guotai Junan Futures
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REREEHE

President, China International Capital Corporation
EE—RITENTEK

Deputy President, Fubon Bank (China)

RERREEE

General Manager of CITIC Futures

EWRITITEK

President, Jincheng Bank

MERMEENBK

Secretary-General, New Finance Alliance

MEEIEEREFFER. WEMREREIRK

Chief Economist of Caixin Financial Control; Deputy Dean of Caixin Institute
LB EFE (EF) BRARSHE

President, Shanghai Bund Investment Development (Group) Co., Ltd.
BEAFHESREMATORIESE

Deputy Director, Institute for International Strategic and Security Studies,
Tsinghua University

REKEMFRIESK

Vice Chairman, UnionPay International

AMEsFEERMARRFEARRK

Dean, Shenzhen Finance Institute

B TMEIRS RN BIRABIMITSE

Executive President, Allinpay

EemERXERIE. KK

District Governor, Huangpu District People's Government, Shanghai
FETMEBREIRK

Deputy Director, Yichun Municipal Finance Bureau
LETEBKEIIXEK

Deputy District Mayor, Huangpu District People's Government, Shanghai
PEBRRABRBTEMMZISE. BREFEX

Financial Markets Director and Chief Economist, Shanghai Pudong
Development Bank

HMAWIESFRHBRATRRESEK

Former Chairman of the Board, Industrial Securities
LERRAFHE. S aRERBARARLERE

Director of Center for Education, Innovation and Sustainable Development,
ShanghaiTech University

BREREFE. PERERR L. BEAZATEEEREK

Turing Award Laureate; Academician, Chinese Academy of Sciences;
Dean, Institute for Artificial Intelligence, Tsinghua University
ERIEFERBEFFER

Chief Economist, Huatai Securities
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[EEINONEIEIES

Director General, Department of European Affairs, Ministry of Commerce, People's
Republic of China

REFRITESK

Chairman of the Board, Bank of Tianjin

REERAE+ IR RRR R

FEHSHFREREFSBURARPIBIFTK

CF40 Non-Resident Senior Fellow; Deputy Director, Institute of World Economics
and Politics, Chinese Academy of Social Sciences

MERERERRSH. HERMITLSEE

VP of Public Cloud Business, GM of Finance Industry, Alibaba Cloud Intelligence Group
ERESEEK

Chairman, Huakong Fund

EHBMESEREUA

Senior Partner, King & Wood Mallesons

EEEERSMESEK

Chairman of the Board, Shanghai Commercial Paper Exchange
TRAFERLZBHAFRITEIFTK

Associate Dean of the National School of Development, Peking University
IERRARBITESRK

Chairman, Shanghai Pudong Development Bank

FEARBRITRITKEIE

Former Assistant Governor, People's Bank of China

HIREMEEK

Chairman, Bank of Shanghai Wealth Management
RBEKBRBEERRARESK

Chairman, Dingxin Great Wall Investment Management Co., Ltd.
FEIIESEREFTFER. MREREK

Chief Economist and Head of Research Institute, China Galaxy Securities
AMEBITENTE

Deputy President, Bank of Suzhou
FEHSHFRERSIKHISES ERRBUAIA R FE

Director, International Political Research Department, National Institute of Global
Strategy, Chinese Academy of Social Sciences

EEFHEEISHK

Vice President, China Life Asset Management

IERRERHBIAA

Founder, Zhenlue Group

RERBHELBMEIA

Founding Partner, Murong Investment

FREBENE EERHEIREE

Deputy General Manager of Shanghai Headquarters, China Central Depository & Clearing
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ERMBITESK. 17K

Chairman and President, Fumin Bank
FEMERIF R R RRRFOEE

Director, Center for International Social Security Studies, Chinese Academy of Social
Sciences

B ERARE S&. MTBEZMRHRERABRREE

Vice President, Tencent Financial Technology; General Manager of Tenpay
FERIWERFEMATHOEE

Director, Financial Research Center of Beijing Normal University
FEBRRERRZBIC

Party Committee Secretary, China Reinsurance (Group) Corporation
RIEN HZE i

Party Committee Secretary, Suyin Wealth Management
CRARTESEEERERNITE

Chairman of the Board and Chief Executive Officer, Huifu
EBHEEMERENAERSETE. LA EREERBK
Executive Deputy Director, Shanghai Municipal Party Committee Financial

Commission Office; Director, Shanghai Local Financial Regulatory Administration

EBERERF LEERERMFHHIR

Professor, Shanghai Advanced Institute of Finance, Shanghai Jiao Tong
University

PENRRSHREFERITE. BERFEELRHIAREE

Visiting Professor, Management and Practice, Tsinghua University; Former

President and CEO, China International Capital Corporation
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Where you are
IS one thing
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What you do next
Is everything

CENRREEA SRR R,
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HSBC gives your business the solutions

to adapt swiftly and decisively, whatever is next.
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