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NOTICE

BEWMER:

Dear participants,

RiEMdlE “FHEMEEHIESR . MEIIWEXBHHHINT, 5EHE!
Welcome to the 4th Bund Summit. We hope you have wonderful experience in
Shanghai. Please take note of the following messages for your kind reference.

SR ()
BZERELNSIN, SRHREZXRIVRERAZHHIE—RIL,

Credential Card (Name Badge)

Please carry your credential card with you. It is your only ID to access the sessions.

y RE
N SSERERM 12 B 9-11 BRSINFE,
Meals
Lunch will be provided during conference days (Dec 9 - 11).

3, PEeEss
)

ZWHERRM P, EXFEEERERS, FEEFEROLGANREREEN, HEED

BHY3iE,
Simultaneous Interpretation Service

Simultaneous interpretation in English and Chinese is available during all the

sessions.
Your valid ID is needed in exchange for an earphone.
Please return the earphone before you leave the conference.

0 iR
SWMFBELERBOE, RFEHNERSES.
Health Tips

It is recommended that you wear a mask throughout the conference. Thank you for

your support and cooperation!

BUND SUMMIT

BUND -

SHANGHAT

« CHINA



W\ PE - EESNE

BHR

CONTENTS

X FINHERIES ABOUT THE BUND SUMMIT

&= EPRERIZ % INTERNATIONAL ADVISORY COUNCIL
IS AESOIRARLE FOUNDING MEMBERS

BEfR{K MEDIA PARTNERS

KIWINFE AGENDA

RERZE PARTICIPANTS LIST

BIFEZE SPEAKERS

L _ L _
5EMIARNE SEERIES
BEWEREERTRA EM
share Agenda and pictures official website of
of the Summit the Bund Summit

with your network

PP e LR

06
07
08
08
09
46

66

L ]
FESMI+ AT

China Finance 40 Forum
(CF40)

“rHJﬁ“AL——»9H¢ﬁ@Mé% | 05




XFIrBERIES

ABOUT THE BUND SUMMIT

2022 F, HRAZFEHHIG—RIIAHENE, HSPROBELXSTHERE—SNETRKNERSE, FMUE
SRR, HNERY. BRENMNSRERESMEFEAARN, BERYLETERREERKRS, &
TR ARE, SWRBEREFLE, 2REFEREEIREEE., SRR, AOZRK. GSRESKH
hEEE, SEBYSRKEFNBENTRFEARNREZL, NFRANARGRITEN,

RIEFE, FRHEIR, RUSTE, TEAERBARTHNEHRL /P, REARSLRRNREZHEERZE,

FRAARALZFTHFIMK. i, Mg, RYSREFPME/5UFLRROINRE, S0E"NE
TRIERT 2022 F 12 B8 9-11 BE LSBH. BB EESF N+ A1Sis (CF40) SHEERFREFm PO (CCIEE)
BEEN, T BEHVERE. WEESFRUMFTRIINE, B FNREMESNARE, 2ZEMNT,
DUSEHERNENR, DIHREN S  EFHEAMEEFREFT.

FUEMNESRIESTFEREZEESR. SR B8, SRPHREATR, BEFERME EWTENM,
N EBEREERRERRXWHNERSER PO, NPEFENZRENESSERAE, NERESEEDE. 1B
HERE, BRILR, RENMESHE.

In the year 2022, uncertainty continues to be the rule of the day. The Russia-Ukraine conflict has exacerbated an already
tense international environment, the threat of climate change looms nearer, the world population is aging more rapidly,
and the level of global debt is accumulating at an unprecedented pace. The world is in earnest search of solutions that

would facilitate productivity growth and sustainable development.

As an annual convening of leading minds from around the world in the economic and financial field, the Bund Summit
seeks to explore trends, generate dialogues, build consensus, and foster partnerships towards a more resilient and
sustainable world. This year, the discussion will focus on major themes including green finance, financial opening, asset

management, and digital economy.

China Finance 40 Forum (CF40) and China Center for International Economic Exchanges (CCIEE), Jointly hold the

Summit in Shanghai on December 9-11, 2022.
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INTERNATIONAL ADVISORY COUNCIL

Jean-Claude TRICHET

EfriaZER = EE.

FONRITRITK. MEBERMRMESSZELE
Chairman,International Advisory Committee; Former
President of the European Central Bank; Honorary
Chairman of the Board of Directors of Bruegel Institute

o« it - SR

Robert RUBIN

EEZE 70 EMEERK.
EEIRIKARZRSRELE

The 70th Secretary of the Treasury of the
United States; Co-chairman Emeritus,
Council on Foreign Relations

Jason FURMAN

EEMBRFEIR.
EERELFMRERSRER

Aetna Professor of the Practice of Economic Policy,

Harvard Kennedy School and the Department of
Economics at Harvard University; Former Chair of
Council of Economic Advisors of the White House

Joseph STIGLITZ
FEFHO LI R EIRREIE
BIVUREFFPRIRGE

University Professor, Columbia University;
Nobel Laureate in Economics

Jeffrey SACHS
EEBHME LI A F R BT
BXSEMBRKE IR

University Professor, Columbia University;
Former Special Advisor to Secretary-
General of the United Nations

Edmond ALPHANDERY

EiiN 50 ASREERE
TEEZ S BER R SR

Chairman, Euro50 Group; Former French
Minister of the Economy and Finance

BJIl7588
Masaaki SHIRAKAWA
HAERITRITEK

Former Governor, Bank of Japan

Adam POSEN
EERSHEREFTHATRFTS

President, Peterson Institute for
International Economics (PIIE)

Michael SPENCE

HHBREAF ¥ B Philip H. Knight B8R 25
Beis. BIUREFFRIGE

Philip H Knight Professor and Dean Emeritus,
Stanford Business School; Nobel Laureate in
Economics

Lord Adair TURNER

BRI RER TR
REEMRSEERREE

Chair, Energy Transitions Commission;
Former Chairman, UK Financial
Services Authority

JimO’ NEILL

R[E £ 2 [E Pria) A R R AT
Former Chairman, Chatham House
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AGENDA

December 9, 2022 (Fri)

Bululoln

Pu Shan Foundation Annual Conference 2022 & Bund Summit Plenary Session
Globalization in Transition: Shocks, Trends and Implications

Time: 08:30 - 12:00

uoouJlayy

Plenary Session

Development of Shanghai as an International Financial Center

Time: 14:00 - 16:30

China'’s Macroeconomic Prospects and Market Outlook

Closed-Door Seminar

Time: 14:00 - 17:00
(by invitation only)

Buluang

Buiuiol

Bund Summit Forum

Interest Rate Hikes around the World: What Next for
Global Economy and Financial Stability

Time: 20:00 - 21:30

China and the World in an Evolving Global Context: Resilience and Coordination

December 10, 2022 (Sat)

Bund Summit Opening Ceremony

Time: 08:30 - 11:50

Geopolitics and the International Monetary System

Closed-Door Seminar

Time: 20:00 - 21:30
(by invitation only)

uoouJayy

Stability and Progress: Inclusive Growth and Sustainable Development

Plenary Session

Time: 14:00 - 17:45

Buluang

Buiuion

Closed-Door Seminar

Emerging Markets and Developing
Economies: Challenges and Solutions

Time: 20:00 - 21:30
(by invitation only)

Plenary Session

Fintech: Digital Technology Unleashes
Productivity

Time: 08:30-11:50

Closed-Door Seminar

New Trends in Global Supply Chains:
Resilience and Restructuring

Time: 20:00 - 21:30
(by invitation only)

December 11, 2022 (Sun)

Bund Summit Symposium

Payment, settlement and high-quality
development of city commercial banks

Time: 09:00-12:00
(by invitation only)

Bund Summit Symposium

Financial Infrastructure Cross-border
Interconnectivity Boosts Concerted
Development of Global Finance

Time: 20:00 - 21:15
(by invitation only)

Closed-Door Seminar

WANLIUTANG Asset Management
Roundtable

uoouJayy

Plenary Session
Wealth Management in the Context of Population Aging

Time: 14:00 - 17:00

Time: 09:00 - 17:30
(by invitation only)

Buiuan3

Bund Summit Forum

Digital Economy: International
Competition and Cooperation

Time: 20:00 - 21:30

Bund Summit Symposium
Win-win Cooperation: Promoting the Integrated Development of the Global Gold Market
Time: 20:00 - 21:15
(by invitation only)
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Pu Shan Foundation Annual Conference 2022 & Bund Summit Plenary Session

Globalization in Transition:

Shocks, Trends and Implications
(] Friday, December9 ][] 2nd Floor, Waldorf-Astoria ] [ Livestreamed |

Moderator: WANG Haiming

CF40 Secretary-General; Executive President, Shanghai Finance Institute

08:30 - 08:35 Opening Remark

WANG Luolin  Honorary Chairman, Pu Shan Foundation; Former Executive Vice President,
Chinese Academy of Social Sciences

08:35 - 09:40 Bund Roundtable: Promoting Constructive Cooperation in a Multipolar World

What is the current state of the global governance system? What reforms are needed to adapt the
system, which was formed after World War I, to a changing world full of challenges? What areas are
most promising for constructive cooperation between major powers? While they have an enormous
mutual self-interest in a constructive relationship, what are the key problems or issues that stand in the
way of a constructive relationship, what are possible approaches to addressing those problems?

Robert RUBIN  The 70th Secretary of the Treasury of the United States;Co-Chairman Emeritus,
Council on Foreign Relations

Pascal LAMY President of Paris Peace Forum; Former Director-General of WTO
Mari PANGESTU Managing Director of Development Policy and Partnerships, World Bank

ZHANG Xiaoqgiang Executive Vice Chairman, China Center for International Economic
Exchanges

ZHANG Yuyan Academician, Chinese Academy of Social Sciences (CASS); Director of
Institute of World Economics and Politics, CASS

Moderator: Adam POSEN President, Peterson Institute for International Economics

09:40 - 10:20 Dialogue: Inflation, Policy Response and Implications

Jean-Claude TRICHET Chairman, International Advisory Council of the Bund Summit; Former
President, European Central Bank

Adam POSEN President, Peterson Institute for International Economics

10:20 - 10:35 Coffee Break

10:35 - 11:00 Dialogue

Eisuke SAKAKIBARA Professor of Economics, Aoyama-Gakuin University

\S(U Yongding Chairman, Pu Shan Foundation; Academician, Chinese Academy of Social
ciences

Moderator: YANG Yanqing Director of Strategic Development Department, Shanghai Al
Laboratory; Adjunct Professor, Fudan University

11:00 - 12:00 Bund Roundtable: Connectivity and Two-way Opening Up of Financial Markets
What progress has China made in terms of financial opening-up, and what problems does it still face?

What institutional changes are needed for China to further open up its financial sector? How could
China strike a balance between opening-up to the world and security concerns?

Howard LEE Deputy Chief Executive, Hong Kong Monetary Authority

LIAO Yuanyuan Director-General, International CooPeration & Foreign Institution
Supervision Department, China Banking and Insurance Regulatory Commission

TANG Rui Executive Vice President, Shenzhen Stock Exchange
Noel QUINN  Group Chief Executive, HSBC Group

Moderator: XING Yujing Senior Advisor, Hong Kong Monetary Authority
12:00 - 14:00 Lunch

12 ‘ BUND SUMMIT E— ook BUND - SHANGHAI + CHINA
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Plenary Session

Development of Shanghai

as an International Financial Center

(] Friday, December 9 2] 2nd Floor, Waldorf-Astoria (] Livestreamed |

Moderator: JIANG Zengwei

Vice Chairman, China Center for International Economic Exchanges

14:00 - 15:15 Keynote Speech (15min each)

As a major financial center of China, how should Shanghai pioneer institutional opening-up? How to
enhance the city’s capacity and influence in the global allocation of financial resources, the pricing of
RMB assets, and the development of RMB offshore markets? What actions should Shanghai take to
facilitate further breakthroughs in the account system, market liquidity and depth, all the while ensuring
effective management of financial risks?

TU Guangshao Executive Chairman, Bund Summit Organizing Committee; Chairman of the
Executive Council, Shanghai Finance Institute

LIU Yuanchun President, Shanghai University of Finance and Economics

WANG Junshou Director, Shanghai Office of China Banking and Insurance Regulatory
Commission

HUO Yingli Secretary of the CPC Committee, China Foreign Exchange Trade System

REN Chunsheng Chairman, Shanghai Insurance Exchange

15:15 - 15:30 Coffee Break
15:30 - 16:30 Keynote Speech (15min each)

2022 has seen the increasing presence of global asset management institutions in Shanghai. How
should Shanghai adapt its policies, requlations and rules to such a diverse group of market players?
What measures are needed to create a more favorable business environment? How should Shanghai
bring itself in line with international standards for market development, pricing mechanisms, standard
setting, and risk management? And what roles can foreign financial institutions play in the process?

Jean LEMIERRE Chairman of the Board of Directors, BNP Paribas

Peter HARRISON Group Chief Executive, Schroders

David SCHWIMMER CEOQ, London Stock Exchange Group

ZHENG Yang Chairman of Board of Directors, Shanghai Pudong Development Bank

14 ‘ BUND SUMMIT E— ook BUND - SHANGHAI + CHINA
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Closed-Door Seminar

China’'s Macroeconomic

Prospects and Market Outlook
[ Friday, December9 | ] 2nd Floor, Waldorf-Astoria | [ By invitation only |

Moderator: ZHANG Xiaohui

CF40 Member; Chief Economist, Investment Center, State Administration of Foreign
Exchange

14:00 - 14:30 Keynote Speech (15min each)

ZHANG Bin CF40 Non-resident Fellow; Deputy Director, Institute of World Economics and
Politics, Chinese Academy of Social Sciences

WANG Yi Deputy General Manager, China Everbright Group
14:30 - 15:00 Keynote Speech (15min each)

XIAO Gang CF40 Non-resident Fellow; Former Chairman, China Securities Regulatory
Commission

LIU Shangxi President, Chinese Academy of Fiscal Sciences
GAO Shanwen Chief Economist, Essence Securities

15:00 - 15:15 Coffee Break

15:15 - 17:00 Roundtable Discussion
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Bund Summit Forum

Interest Rate Hikes around the World: What Next

for Global Economy and Financial Stability?
[ Friday, December9 | (] 2nd Floor, Waldorf-Astoria | [ Livestreamed |

20:00 - 20:07

20:07 - 20:14
20:14 - 20:21
20:21 - 20:28
20:28 - 20:35

20:35-21:30

18 ‘ BUND SUMMIT E—

Moderator: MIAO Yanliang

Chief Economist, Investment Center, State Administration of Foreign Exchange

As major central banks tighten monetary policy to fight inflation, financial market volatility spikes.
What's the chance of a recession in the U.S. and the global economy? Are there excessive interest
rate hikes caused by insufficient coordination among central banks? What vulnerabilities in the global
financial system requires special attention? How should EMDCs respond?

Keynote Speech: YU Yongding Chairman, Pu Shan Foundation; Academician, Chinese
Academy of Social Sciences

Keynote Speech: Axel A. WEBER Chair, Institute of International Finance
Keynote Speech: Lorenzo Bini SMAGHI Chairman, Société Générale
Keynote Speech: Nathan SHEETS Global Chief Economist, Citi

Keynote Speech: Claudio BORIO Head, Monetary and Economic Department, Bank for
International Settlements

Roundtable Discussion

B BUND - SHANGHAI + CHINA
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Closed-Door Seminar

Geopolitics and the International Monetary

System
(] Friday, December 9 o] 2nd Floor, Waldorf-Astoria -] By invitation only

Moderator: WEI Shangjin
N.T. Wang Professor of Chinese Business and Economy, Columbia University

Since the outbreak of the Ukraine crisis, the risk of geopolitical fragmentation has risen sharply and the
US. dollar hegemony has caused renewed debate. How will the international monetary system evolve?
What are the implications for major economies? What are the implications of growing weaponization of
economic or financial sanction on global economy and finance? Is there a need to draw up multilateral
rules on financial sanctions?

20:00-20:10 I Keynote Speech: Jean-Claude TRICHET Former President, European Central Bank

20:10-20:20 Keynote Speech: Masaaki SHIRAKAWA Former Governor, Bank of Japan

20:20-20:30 Keynote Speech: Jacob A.FRENKEL Chairman of the Board of Trustees, Group of Thirty
(G-30)
20:30-20:40 Keynote Speech: C. Fred BERGSTEN Nonresident Senior Fellow and Director Emeritus,

Peterson Institute for International Economics

20:40 - 20:50 Keynote Speech: HUANG Yiping Chairman, Academic Committee, China Finance 40
Forum (CF40); Director, Institute of Digital Finance (IDF), Peking University

20:50 - 21:30 Roundtable Discussion

20 ‘ BUND SUMMIT E— ook BUND - SHANGHAI + CHINA
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Bund Summit Opening Ceremony

China and the World in an Evolving Global

Context: Resilience and Coordination
(] Saturday, December10 | [ 2nd Floor, Waldorf-Astoria | [J Livestreamed |

Moderator: WANG Haiming

CF40 Secretary-General; Executive President, Shanghai Finance Institute
08:30 - 09:20 Opening Remarks

WANG Qishan Vice President, People's Republic of China
WU Qing Executive Vice Mayor of Shanghai

Jean-Claude TRICHET Chairman of International Advisory Council, Bund Summit; Former
President, European Central Bank

TU Guangshao Executive Chairman, Bund Summit Organizing Committee; Chairman,
Executive Council, Shanghai Finance Institute

Bl Jingquan Co-Executive Chairman, Organizing Committee, Bund Summit; Executive Vice
Chairman, China Center for International Economic Exchanges (CCIEE)

09:20 - 09:40 Coffee Break
09:40 - 10:10 Dialogue

Robert RUBIN The 70th Secretary of the Treasury of the United States; Co-Chairman
Emeritus, Council on Foreign Relations

HUANG Yiping Chairman, Academic Committee, China Finance 40 Forum (CF40); Director,
Institute of Digital Finance (IDF), Peking University

10:10-10:30 I Keynote Speech: XUAN Changneng Deputy Governor, People’s Bank of China

10:30 - 10:50 Coffee Break

10:50-11:20 Dialogue

Michael SPENCE Philip H. Knight Professor and Dean, Emeritus, Stanford Graduate School
of Business; Senior Fellow, Hoover Institution, Stanford University

LIU Jun President, Bank of Communications
12:10-11:50 Dialogue

John WALDRON President and COO, Goldman Sachs
BAI Chong-En Dean, School of Economics and Management, Tsinghua University

11:50 - 14:00 Lunch
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Plenary Session

Stability and Progress: Inclusive Growth and

Sustainable Development
[ Saturday, December 10 | (] 2nd Floor, Waldorf-Astoria ][] Livestreamed |

Moderator: HE Jianxiong

Former Executive Director for China, International Monetary Fund (IMF)

14:00 - 14:30 Keynote Speech: ZHOU Xiaochuan Vice Chairman, Boao Forum for Asia; Former Governor,
The People's Bank of China

14:30 - 14:45 Keynote Speech: YIN Yanlin Deputy Director, Office of the Central Financial and Economic
Affairs Commission

14:45 - 15:00 Keynote Speech: ZHANG Xuguang Executive Vice President, Agricultural Bank of China

15:00 - 15:15 I Keynote Speech: ZHANG Wencai Vice President, Export-Import Bank of China
15:15-15:30 Coffee Break

15:30 - 16:15 The Bund Green Finance Report Release: Enhancing the Incentive and
Restraint Mechanisms of the Finance Sector to Support Green Transformation
and Prevent Related Risks

WANG Xin Director-General, Research Bureau, People's Bank of China
Thematic Exchanges

LIU Shijin Deputy Director, Economic Affairs Committee, Chinese People's Political
Consultative Conference (CPPCC)

MA Jun President, Institute of Finance and Sustainability

16:15-16:30 Coffee Break

16:30 - 16:45 Keynote Speech: Bill WINTERS Group Chief Executive, Standard Chartered Group;
Co-Chairman, B20 Taskforce for Finance & Infrastructure

16:45-17:45 Bund Roundtable [Climate Finance: Bottlenecks and Solutions]

How much does the world need for global climate finance, and what is the gap at the moment? What
are the biggest challenges to closing the gap? How can the financial sector help manage the risks
associated with energy transition? How to achieve a more equitable distribution of climate funds, and
how to channel private sector funds into developing countries? What are the roles of central banks
and regulators in climate financing?

Edmond ALPHANDERY Chairman, Euro 50 Group

Lord Adair TURNER Chair, Energy Transitions Commission

ZHU Jun Chairman, Silk Road Fund

Deborah LEHR Vice Chairman and Executive Director, Paulson Institute

Moderator: XU Lin Chairman, China-U.S. Green Fund
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Closed-Door Seminar

Emerging Markets and Developing Economies:

Challenges and Solutions
[ Saturday, December10 ][] Virtual Event ][] By invitation only

20:00 - 20:08

20:08 - 20:16

20:16 - 20:24

20:24 - 20:32

20:32 - 20:40
20:40 - 20:48
20:48 - 21:30

Moderator: LIN Jianhai

Former Secretary, International Monetary Fund

With aggressive rate hikes by central banks in advanced economies, surging food and energy prices
and a strengthening dollar, EMDEs are facing multiple challenges ranging from rising inflation,
currency depreciation, capital flight and increased debt burdens. How resilient are these economies,
and how can they cope with the challenges? What roles can systemically important economies and
international organizations play to support them?

Keynote Speech: ZHOU Xiaochuan Vice Chairman, Boao Forum for Asia; Former Governor,
The People's Bank of China

Keynote Speech: WANG Yiming Vice Chairman, China Center for International Economic
Exchanges

Keynote Speech: Martin WOLF Associate Editor and Chief Economics Commentator,
Financial Times

Keynote Speech: Reza BAQIR Senior Fellow, Mossavar-Rahmani Center for Business and
Government Harvard Kennedy School; former Governor, State Bank of Pakistan

Keynote Speech: Justin Yifu LIN Dean, Institute of New Structural Economics, Peking University
Keynote Speech: Marcos TROYJO President, New Development Bank

Roundtable Discussion
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Closed-Door Seminar

New Trends in the Global Supply Chains:

Resilience and Restructuring
[ Saturday, December 10 | [ 2nd Floor, Waldorf-Astoria | [ By invitation only |

20:00 - 20:07

20:07 -20:14
20:14 -20:21

20:21 - 20:28

20:28 - 20:35

20:35 -20:42
20:42 - 21:30

Moderator: XU Qiyuan

Deputy Director, Institute of World Economics and Politics, Chinese Academy of Social
Sciences

The resilience of global supply chains is being challenged. Many countries are bringing supply chains
"home” for better control and security, which might exacerbate the vulnerability of global supply
chains. What are the implications of this trend? What measures can be taken to reverse the trend and
achieve win-win outcomes for all? If the trend is here to stay, how should countries and multinational
corporations strike a balance between the resilience and security of supply chains?

Keynote Speech: Pascal LAMY President of Paris Peace Forum; Former Director-General
of WTO

Keynote Speech: Yl Xiaozhun Former Deputy Director-General, WTO

Keynote Speech: Charlene BARSHEFSKY Chair, Parkside Global Advisors; Former United
States Trade Representative

Keynote Speech: Cecilia MALMSTROM PIIE Nonresident Senior Fellow; Former EU
Commissioner for Trade

Keynote Speech: Takehiko NAKAO Chairman of the Institute, Mizuho Research &
Technologies; Former President, Asian Development Bank

Keynote Speech: Jeffrey SCHOTT PIIE Senior Fellow

Roundtable Discussion
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Bund Summit Symposium

Financial Infrastructure Cross-border Interconnectivity

Boosts Concerted Development of Global Finance
(] Saturday, December 10 | [T 2nd Floor, Waldorf-Astoria | [ By invitation only |

20:00 - 20:10
20:10 - 21:15 I

Moderator: HUANG Qianru

Deputy General Manager, Commodity Clearing Department, Shanghai Clearing House

New progress has been made on the cross-border interconnectivity of financial infrastructures, What
achievements have stood out, and what role does cross-border interconnectivity among financial
infrastructures play in boosting concerted development of global finance and how significant it is?
What are the major approaches to improving or achieving such interconnectivity and how to promote
a suitable one? How to balance the needs bwteen the innovative development and risks mitigation,
and what are the major issues worthy of attention? What are the challenges as well as the future
prospects?

Leading Speech: WANG Hongbo President, Shanghai Clearing House

Panelists

Klaus LOBER First Chair of the ESMA CCP Supervisory Committee (CCP SC); Director for
Central Counterparties (CCPs) of the European Securities Markets Authority (ESMA)

Teo FLOOR CEO of CCP12, The Global Association of Central Counterparties

Andy NI Co-Chair, Operations Working Committee and Public Quantitative Disclosure;
Working Committee, Global Association of Central Counterparties (CCP12)

Valerie URBAIN Chief Business Officer and Executive Director, Euroclear Group

Leslie MAASDORP Vice President and Chief Financial Officer, New Development Bank
Hugues de LA Marnierre Group Country Head and CEQ, Société Générale (China)

Rohit VERMA Head of Asia Pacific, London Clearing House Ltd
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Plenary Session

Fintech: Digital Technology Unleashes

Productivity
(] Sunday, December 11 | [] 2nd Floor, Waldorf-Astoria L] Livestreamed |

Moderator: HUANG Yiping

Chairman, CF40 Academic Committee; Director, Institute of Digital Finance, Peking University

08:30 - 08:50 Keynote Speech: SHANG Fulin Chairman, Committee for Economic Affairs, National
Committee of the Chinese People's Political Consultative Conference (CPPCC)

08:50 - 09:05 I Keynote Speech: Charles LI Xiaojia Co-founder, Micro Connect

09:05 - 10:10 Bund Roundtable [Central Bank Digital Currencies: Trends and Prospects]

What is the progress of central bank digital currencies (CBDCs) around the world? How can central
banks ensure interoperability and healthy competition among operators while preventing risks? What
technological and institutional barriers are preventing CBDCs from becoming widely used in cross-
border payment and settlement? What are the implications of CBDCs for countries’ capital flow
management measures (CFMs), the global payments landscape, as well as global monetary and
financial system?

Timothy MASSAD Senior Fellow, Kennedy School of Government, Harvard University
Tobias ADRIAN Financial Counsellor and Director of the Monetary and Capital Markets
Department, International Monetary Fund

Rory MACFARQUHAR Senior Vice-President, International Institutions Engagement,
Mastercard

HUANG Yiping Chairman, Academic Committee, China Finance 40 Forum (CF40); Director,
Institute of Digital Finance (IDF), Peking University

Moderator: LIU Yan Deputy General Counsel, Legal Department of the International Monetary Fund

10:10 - 10:25 Coffee Break

10:25 - 11:25 Bund Roundtable [Digital Transformation of Financial Institutions]

When pressing ahead with digitization, what progress have financial institutions made, and what
problems have they met? How are they dealing with issues relating to data acquisition, management,
use, and flow? What can the government do to enable better data application? How to avoid
homogeneity of business activities and increase competitive differentiation in the financial sector?
Where is the future direction of the digital transformation of financial institutions?

LYU Zhongtao Chief Technology officer, Industrial and Commercial Bank of China

QIAN Bin Executive Vice President and Chief Information Officer, Bank of Communications
JIANG Chaoyang Chief Information Officer, China Merchants Bank

JIN Xiaolong Chairman, MYBank

LI Yutao CIO, Industrial Securities

Moderator: SHEN Yan Deputy Director, Institute of Digital Finance, Peking University
11:25-11:50 The Seventh Fintech Innovation Awards Ceremony

11:50 - 14:00 Lunch
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Plenary Session

Wealth Management in the Context of Population

Aging
(-] Sunday, December 11 o} 2nd Floor, Waldorf-Astoria L] Livestreamed |

Moderator: WANG Xin

Director-General, Research Bureau, People's Bank of China

14:00 - 14:15 Keynote Speech: CHEN Wenhui Vice Chairman, National Council for Social Security Fund
14:15 - 14:30 Keynote Speech: LEE Yuan Siong Executive Director, Group CEO and President, AIA Group
14:30 - 15:30 Bund Roundtable [China’s Pension Finance: Reform and Industry Planning]

China launched its private pension scheme in November 2022, What are the main constraints and
difficulties in the development of the third-pillar pension system? How to develop better requlatory
standards for the pension market and promote healthy development and competition? How can
various asset management institutions give full play to their own advantages and promote innovation
of pension products?

ZHENG Bingwen Director, Centre for International Social Security Studies, Chinese Academy of
Social Sciences (CASS)

TIAN Jun General Manager, Pension Finance Department, Bank of China

JIANG Xiangyang Chairman, Bosera Funds

Wang Haifeng General Manager, Changjiang Pension

Michael YANG Vice President, Tencent Financial Technology

15:30 - 15:45 Coffee Break

15:45 - 16:00 Keynote Speech: Nigel WILSON Group Chief Executive, Legal & General Group Plc

16:00-17:00 Bund Youth Roundtable [Asset Allocation Strategies in the Context of
Demographic Changes]

Population aging has become a key influencing factor on China's economic growth and asset
allocation. How will it affect the prices of various assets? What impact will it have on people’s demand
for asset allocation? And what will be the impact on the products and services provided by financial
institutions?

PAN Dong President, Everbright Wealth Management Co, Ltd.

WANG Hongdong General Manager, Wealth Management Department, China CITIC Bank
LIU Lina General Manager, Assets and Liabilities Department, Postal Savings Bank of China
ZHAI Chenxi Chairman, New China Fund
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Wanliutang Asset Management Seminar

Global Asset Management in a Changing

Environment: Transformation and Development

(-] Sunday, December 11

09:00 - 09:15

09:15-09:30
09:30 - 09:45
09:45 - 10:00

10:00 - 10:15

10:15-10:30

10:30 - 10:40

10:40 - 10:50

10:50 - 11:00
11:00-11:10
11:20-12:00

12:00 - 14:00

o3 2nd Floor, Waldorf-Astoria > 1 By invitation only

Moderator: WANG Haiming

CF40 Secretary-General; Executive President, Shanghai Finance Institute

Keynote Speech: David RUBENSTEIN Co-Founder and Co-Chairman of the Board, Carlyle
Group

Keynote Speech: Henry A. FERNANDEZ Chairman and CEO, MSCI
Keynote Speech: LIU Jun President, Bank of Communications

Keynote Speech: Levin ZHU Former President and CEO, CICC; Visiting Professor of
Management and Practice, Tsinghua University

Keynote Speech: WANG Kebing Director-General, Department of Finance, Ministry of
Finance of China

Coffee Break
Thematic Discussion [Investment Strategies in the Context of Increased Macro Volatility]

Amid increased macro volatility, how should investors balance the returns and risks of their portfolios?
How do you see the future performance of major asset classes? What are the key macroeconomic
variables and incidents that will drive the performance of assets? How will investment strategy change
in the future? Will emerging markets remain the focus of investors? How should Chinese investors tap
into the unique opportunities at home and meanwhile be more open to investment overseas?

Keynote Speech: DENG Bin Chief Investment Officer, Ping An Insurance (Group) Company
of China

Keynote Speech: YANG Bing Executive Committee Member & Head of Asset Management
Business, CITIC Securities

Keynote Speech: Ll Jiaging Managing Director, Legend Capital
Keynote Speech: XUN Yugen Chief Economist, Haitong Securities

Roundtable Discussion

Lunch
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Wanliutang Asset Management Seminar

Global Asset Management in a Changing

Environment: Transformation and Development

(-] Sunday, December 11 o] 2nd Floor, Waldorf-Astoria >} By invitation only

14:00 - 14:10
14:10 - 14:20

14:20 - 14:30
14:30 - 15:00

15:00 - 15:15

15:15-15:25

15:25 -15:35
15:35-15:45
15:45 -16:15

16:15-17:30

Thematic Discussion [ESG Investing: Development Models and Market
Prospect]

Pursuing green recovery has become a global consensus. ESG investing is relatively new to China.
How much progress has China made so far? What challenges do institutional and individual investors
face? For the concept of ESG investing to “take root” in China, what role can the capital market play?
What can regulators do on promoting ESG investing?

Keynote Speech: ZHANG Rongging President, National Green Development Fund

Keynote Speech: Wesley YANG Head of Financial Markets and Deputy CEO, Standard
Chartered China

Keynote Speech: SUN Mingchun Chief Economist, Haitong International Securities
Roundtable Discussion
Coffee Break

Themetic Discussion [China's New Asset Management Regulations: Outcomes and Bottlenecks]

2022 marks the start of implementing China’s new asset management regulations. What has been
accomplished since the new regulations went into effect? What are the most recent problems and
obstacles facing asset management companies as they expand their businesses? What institutional
improvements need to be made in corporate governance, risk management, information disclosure,
and investor protection?

Moderator: WU Yushan Secretary-General, New Finance Alliance

Keynote Speech: TU Hong Director of Interbank Business and President of Shanghai
Municipal Branch, Bank of Communications

Keynote Speech: DUAN Bing General Manager, Agricultural Bank of China Wealth Management
Keynote Speech: BU Yanhong Chairman, Bank of Beijing Wealth Management

Comments:

MENG Hui Deputy Director, Financial Stability Bureau, People's Bank of China

JIANG Zeshen Deputy Director-General, Financial Innovative Supervision Department,
China Banking and Insurance Regulatory Commission (CBIRC)

Roundtable Discussion
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Bund Summit Forum

Digital Economy: International Competition and

Cooperation
(] Sunday, December 11 | ] 2nd Floor, Waldorf-Astoria L] Livestreamed |

20:00 - 20:07

20:07 - 20:14

20:14 - 20:21

20:21 -20:28
20:28 - 20:35
20:35-21:30

Moderator: ZHOU Yu

Deputy Director-General, International Department, People's Bank of China

How can countries collaborate to create a common framework for the global digital economy built on
aligned standards and rules, so as to create a healthy environment for competition and cooperation?
What do CBDCs mean for the global monetary system? What are the impacts of digital finance on the
traditional financial system? How can countries cooperate in areas such as financial regulation and
risk management?

Keynote Speech: Jeffrey SACHS University Professor and Director, Center for Sustainable
Development, Columbia University

Keynote Speech: Andrew SHENG Chief Advisor, China Banking and Insurance Regulatory
Commission; former Chairman, Securities & Futures Commission of Hong Kong

Keynote Speech: Sopnendu MOHANTY Chief Fintech Officer, Monetary Authority of
Singapore

Keynote Speech: HE Dong Deputy Director, Monetary and Capital Markets Department, IMF
Keynote Speech: LIU Xiaochun Vice President, Shanghai Finance Institute

Roundtable Discussion
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Bund Summit Symposium

Win-win Cooperation: Promoting the Integrated

Development of the Global Gold Market
(g Sunday, December 11 |

Moderator: GU Wenshuo

Vice President, Shanghai Gold Exchange

Cooperation is the necessary way to achieve common development. In recent years, Shanghai Gold
Exchange has been actively promoting the internationalization of China's gold market by successively
launching SGEI, "Shanghai Gold" and the "Golden Road', gradually forming a new path of opening-
up and a new mode of international cooperation. At present, the world’s political and economic
order is undergoing profound adjustment, and the gold market is also facing many opportunities and
challenges. Against the backdrop of multiple shocks, how can marketplaces across the globe further
strengthen communication and cooperation? How can all sectors of the global gold industry tide
over the difficult time via collaboration? How can joint efforts on concerted standards promote the
integrated development of the global gold market? We believe the panel discussion will offer insights
on these matters of common concern,

20:00 - 21:15 Panelists:

WANG Zhenying President, Shanghai Gold Exchange

David TAIT CEO, World Gold Council

Paul FISHER Chairman, LBMA

Russell BEATTIE Managing Director and Head of Asia Pacific, CME

GE Gen Deputy General Manager, China Construction Bank Precious Metals & Commodities
Department

Peter FOO Moo Tan President and CEQ, United Overseas Bank (China) Limited

WANG Chunli  General Manager, Beijing Caishikou Department Store Co, LTD.

21:00 - 21:15 Discussion
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Bund Summit Symposium

Payment, Settlement and High-quality

Development of City Commercial Danks
(g Sunday, December 11 ] [ Virtual Event | & By invitation only |

09:00 - 09:30 ¢ Introduction of Conference Participants

09:30 - 09:50 Opening Speech
XIE Hanli Chairman, City Commercial Banks Clearing Co,, Ltd.
09:50-12:00 Keynote Speeches

ZHU Jian President, Bank of Shanghai

ZENG Ying Chairman, Supervisory Board, Bank of Beijing
GE Renyu President, Bank of Jiangsu

ZHOU Hongsheng Vice President, Bank of Nanjing
SONG Jianbin Chairman, Bank of Hangzhou

ZHUANG Lingjun President, Bank of Ningbo

YAN Chen Chairman, Huishang Bank

SHEN Guoyong President, Shengjing Bank

LU Weiming President, Orient Securities

HUANG Junmin Chairman, Taizhou Bank
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RHEEER

CHINESE PARTICIPANTS

PEANRSENERFE

Vice President, People's Republic of China

BEITMNCIAIEEK. PEARSETRITEK

Vice Chairman, Boao Forum for Asia; Former Governor, The People's Bank of
China

LEMEEE. BSEIMK

Executive Vice Mayor of Shanghai

SIETRIESBESHITERE

LEHERMmRRIESEK

Executive Chairman, Bund Summit Organizing Committee;

Chairman, Executive Council, Shanghai Finance Institute
INEERMIERBERRFERITERE

FEEFREFRTP OB SEIEEK

Executive Vice Chairman, China Center for International Economic Exchanges
PERBLUNEMERBESRZEESEK

FESRFRRESSEIRK

Honorary Chairman of Pu Shan Foundation, Former Executive Vice President,
Chinese Academy of Social Sciences

+=EeEEHEFERRER

Chairman, Committee for Economic Affairs, National Committee of the Chinese
People’ s Political Consultative Conference (CPPCC)

FEEROT NSIZEARRR. FEIEEREEE

CF40 Nonresident Senior Fellow; Former Chairman, China Securities
Regulatory Commission

PRMEZRINDAERIFE

Deputy Director, Office of the Central Financial and Economic Affairs
Commission

PEARSRTRIITEK

Deputy Governor, People’ s Bank of China
FEEMFREF AT OBSRIEBEK. iTREE

Executive Vice Chairman and CEQ, China Center for International Economic
Exchanges (CCIEE)

FEEFREF IR ORIESEK

Vice Chairman, China Center for International Economic Exchanges
PERBLUREMEBESRRK

FEHSNFRFHER

Chairman, Pu Shan Foundation; Academician, Chinese Academy of Social
Sciences

RIBIRITITE

President, Bank of Communications
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+=EEBRNEFERREIEE

Deputy Director, Economic Affairs Committee, the 13th National Committee of
Chinese People's Political Consultative Conference

AEHRAIEK. tRAZALARESTE

Former Deputy Director-General, World Trade Organization
IERAREREMEFF AR

Dean, Institute of New Structural Economics, Peking University
2EHSREESEERAIESEK

Vice Chairman, National Council for Social Security Fund of China
PERFRESE R

BERIERRRER

Chief Advisor, China Banking and Insurance Regulatory Commission;
Former Chairman, Securities & Futures Commission of Hong Kong
EBTHEERREISH

Deputy Chief Executive, Hong Kong Monetary Authority
FEEREFIRFOEIEEK

Vice Chairman, China Center for International Economic Exchanges
PESHO+- ANSIRZRAR A

PEARBITRITKEIE

CF40 Non-Resident Senior Fellow; Dean of Tsinghua University PBC School of
Finance

PEABRISHREFERNTE

BERF BRI HI

Former President and CEO, CICC;

Visiting Professor of Management and Practice, Tsinghua University
FESHUT NISIZFEFAZRSEFE

IRARERFERARTHOEE

Chairman, CF40 Academic Committee;

Director, Institute of Digital Finance, Peking University

FEERO+- AR

EEfErmRRRITRRE

Secretary-General, China Finance 40 Forum;

Executive President, Shanghai Finance Institute

EemEaKESRIE

Secretary, CPC Huangpu District Committee
FEMASHFRFIER. HEREFSBUAHRAIK

Academician, Chinese Academy of Social Sciences (CASS);

Director, Institute of World Economics and Politics, CASS

A B ER &Rl B B4

Director-General, Department of Finance, Ministry of Finance of China
EirtmEEARRPERITES

Former Executive Director for China, International Monetary Fund (IMF)
FEVERF AR

President, Chinese Academy of Fiscal Sciences
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BEAFEFEEFRREEK

Dean, School of Economics and Management, Tsinghua University
“BREFEEK

Chairman, Silk Road Fund

FEARBITHAREEK

Director-General, Research Bureau, People’ s Bank of China

FREH ORITREITK

Vice President, Export-Import Bank of China

PERWRITRIITEK

Executive Vice President, Agricultural Bank of China
PERRESERSBEE

Director-General, International Cooperation & Foreign Institution Supervision
Department, China Banking and Insurance Regulatory Commission
FEARRITEREREK

Deputy Director-General, International Department, People’ s Bank of China
FEARRITEREEREIBK

Deputy Director, Financial Stability Bureau, People's Bank of China
FERFRESEIMEEIEE

Deputy Director-General, Financial Innovation Supervision, China Banking and
Insurance Regulatory Commission (CBIRC)

FEERES DEEERBK

Director of Shanghai Office, China Banking and Insurance Regulatory
Commission

EEmERKARBRXK

Governor, Huangpu District, Shanghai

ERAERMEERSARHN

Senior Advisor, Hong Kong Monetary Authority

LEmEBAKEIXEK

Vice Mayor of Huangpu District, Shanghai

JREMESK

Chairman, Bank of Beijing Wealth Management

TRERAEFERAE

Chief Investment Officer, Ping An Insurance (Group) Company of China
RIRIEN =&,

President, Agricultural Bank of China Wealth Management Co.,Ltd.
ZEIEFEEZFF

Chief Economist, Essence Securities Politics
PERGRITREBNAREmL SEREISEE

Deputy General Manager, Precious Metals & Commodities Department, China
Construction Bank

FEEEXSMEISH

Vice President, Shanghai Gold Exchange

FEINCRZHORERIE

Secretary of the CPC Committee, China Foreign Exchange Trade System
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BERITERERE

Chief Information Officer, China Merchants Bank
PEXEFREER S

President, China Pacific Insurance

BNEEEEK

Chairman, Bosera Funds

WERITESK

Chairman, MYBank

RIS REIE

General Manager, Haitong Securities

BERARDH

Managing Director, Legend Capital

AREBEEACIBA. BERZETTHREH

Co-founder, Micro Connect

MIESEEERE

ClIO, Industrial Securities

LEHErmRRRIF K

Vice President, Shanghai Finance Institute

LEMERERK

President, Shanghai University of Finance and Economics
FREHPEIRI TR = A GRE R E IR

General Manager, Assets and Liabilities Department, Postal Savings Bank of
China

PETHRITEERAE

Chief Technology Officer, Industrial and Commercial Bank of China
ItRECEMS LA R K

President, Institute of Finance and Sustainability

FESRE+ AIRIZ R

Chief Economist, Investment Center, State Administration of Foreign Exchange
LIKPRWFAMRZETFERE. ENREIFERSKELE
Co-Chair, Operations Working Committee and Public Quantitative Disclosure
Working Committee, Global Association of Central Counterparties (CCP12)
KRN BZIE

President, Everbright Wealth Management Co., Ltd.
RBRITRIITKREEERE

Executive Vice President and Chief Information Officer, Bank of
Communications

FEREZZPMESK

Chairman, Shanghai Insurance Exchange
IRAERFERATHORIEE

ERAFLFEBHZER. ERAFERRERTEE

Deputy Director, Institute of Digital Finance, Peking University;
Professor of Economics, HSBC Business School and National School of
Development, Peking University
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BREREREEFFER

Chief Economist, Haitong International Securities

RYBESFAZ Z PRl S E1E

Vice President, Shenzhen Stock Exchange

PERITHAE SR SR

General Manager, Pension Finance Department, Head Office of Bank of China
RBERTUL S RE. EESTITK

Director of Interbank Business and President of Shanghai Municipal Branch,
Bank of Communications

EEEEMEEE

General Manager, Shanghai Clearing House

IREERERDEFE

President, Beijing Caishikou Department Store Co., LTD.
PERITMEEIRE LR

General Manager, Wealth Management Department, China CITIC Bank
KIFELDEZE

President, Changjiang Pension

HREHR S8

Deputy General Manager, China Everbright Group

EBEEXSMEH

President, Shanghai Gold Exchange

MEREBEMBK

Secretary-General, New Finance Alliance

WIRBBERSBRATRATNESEK

Chairman, City Commercial Banks Clearing Services Co., Ltd.
PEZEEEESEK

Chairman, China-U.S. Green Fund
FEHSHFREREFSBUARPIBIFTEK

Deputy Director, Institute of World Economics and Politics, Chinese Academy
of Social Sciences

BBIESFEREEFFR

Chief Economist and Deputy Director of Research Institute, Haitong Securities
PEIESFHITEREZER

Executive Committee Member & Head of Asset Management Business, CITIC
Securities

SRR EIEE

Vice President, Tencent Financial Technology

EBATERREEMI LRI, EERFEELE

Director of Strategic Development Department and Head of Digital Economy
Research Project, Shanghai Al Laboratory; Adjunct Professor, Fudan University
MEESEEK

Chairman, New China Fund




pho

ik R

ZHANG Bin

SKERIR

ZHANG Rongging
EiE 374

ZHENG Bingwen

B B

ZHENG Yang
BfH8

BAI Weiqun
BIA

CAO Jiangtao
H%fE

CHAO Kejian
=

CHEN Bing

E %

CUI Wei

FRERT

CHEN Xiaojiang
FRBRF

CHEN Xiaosheng
HRE

CHENG Jiajun

E &

CHENG Bei
128

CHENG Manjiang

B B

DAI Ze

B A

DENG Ge

TR=

DING Zhenhuan

i W

DU Quan

it

FANG Wenjin

52 | BUND SUMMIT

MEEEIES | BUND SUMMIT 7smmwss

FEE/A+ NICIZERAR R
FEHSHFREREFSBURARPIEIFTEK

CF40 Non-resident Senior Fellow;

Deputy Director, Institute of World Economics and Politics, Chinese Academy
of Social Sciences

ERFELARESEEE

President, National Green Development Fund

FEH SR F R R RRRFLEE

Director, Center for International Social Security Studies, Chinese Academy of
Social Sciences

EEERRBIRITESK

Chairman of Board of Directors, Shanghai Pudong Development Bank
PEERLREES S

President, China Trust Protection Fund

IR A B R FIE

President, SPD Bank Wealth Management

FEARBITRAEREBK

Director-General, Anti-Money Laundering Bureau, People's Bank of China
EEERMERBRAREEIE

President, Shanghai International Trust Corporation
PEINCRZHOEISH

Vice President, China Foreign Exchange Trade System
ARIEITROBRASRITK

Vice President, Bank of Nanjing

BREEESESEK

Chairman, SWS MU Fund Management

BITWIEMEIREER LS

President, Banking Industry Wealth Management Registration and Custody
Center

B EERITRERARRARNESK

Chairman, Hunan Caixin Financial Holding Group

PIREFREFEFFER. FREMRMAFAE CEO

Chief Economist, BOCI; CEO, BOCI Research

FRERIEN B S &

Vice President, Bank of China Wealth Management

ESENS20E 4

President, Guosen Securities

EREFERRAFPIERHREEREE

Assistant President and Chief Investment Officer, Taikang Pension & Insurance
A IRIT R BB S 2R

General Manager of Development Planning Department, Zheshang Bank
EBmHSARITMEERK. BEEK

LEmRBBR KA

President and Chairman, Shanghai Social Organization Evaluation

BUND - SHANGHAI < CHINA




BiZ®

GE Renyu
BERE
GONG Xiaoxuan
fAI5EMR

HE Huaquan
;-

HE Qing
fasiE

HE Haifeng
L3

HU Jie
R

HU Huijie

HEE
HUANG Jinlao
HER
HUANG Junmin
"R
HUANG Yi

B OB
HUANG Yong
L %

JI Min

" T

JIA Ning

=29

JIN Keyu
& F

JIN Luo
TER

JIN Panshi
BER

JU Jiandong
E —_—
KANG Yi
F &8

LI Chao
FEHK

LI Chunbo
FRR

LIFu’ an

PP e b AAE

AN\ \WSlE b=

IARITITE

President, Bank of Jiangsu

FERMIESRFEEERARNITEEE

Executive President, Shanghai Yongxing Securities Asset Management
imit s EREEEEREIRK

Deputy Director, Guangzhou Municipal Local Financial Regulatory Bureau
ERERISFESK

Chairman, Guotai Junan Securities

EREBRIEFEFEEFFR

Chief Economist, Guotai Junan Securities

PRERSH

President, Zhongtai Trust
PREAERAEAFNEFUSEERIERFARLDEE

Chief Business Director and General Manager of Beijing Office, China Insurance
Investment

ARATRITESREK

Chairman, Suning Bank

BMBITESK

Chairman, Taizhou Bank

EEBXRFERFHR

Professor of Finance, Fudan University

TLAREEEK

Chairman, Ping An Asset Management

FEARBRITSEEEHR

Director of Office of Senior Advisors, People's Bank of China
ExRISCEEBEMFWZEEK

Director of the Balance of Payments Department, China State Administration
of Foreign Exchange

EHBUALE T F IRRIEEE

Associate Professor of Economics, London School of Economics
FEARBRITAFIEAK

Director-General, Human Resources Department, People's Bank of China
FERRRITEREEREE

Chief Information Officer, China Construction Bank
BERFHEOSRF BT

Chair Professor of Finance, PBC School of Finance, Tsinghua University
FRETHEXEIXK

Vice Mayor of Heping District, Tianjin

MEIEFEREFFR

Chief Economist, Zheshang Securities

PEIESFHITEREZER

Member of the Executive Committee, CITIC Securities

HBRITEEK

Chairman, China Bohai Bank




pho

FHE
LI Jingwei
FiE

LI Xunmin

F HE

LI Wei

F X

LI Wen
FET

LI Zhaoning
RETI
LIANG Huijiang
REH
Victor LIANG
ML

LIN Shaoli

MR

LIN Xiaodong
XN

LIU Chenggang
PUNE-

LIU Dong
pUE

LIU Gangling
X 2

LIU Jian
X

LIU Jianjun

XEE
LIU Xiangmin
X #
LIU Xiang
MEX
LIU Xinyi
X ="
LIU Yin
xR
LIU Yuan
Y, A
LONG Yi

54 | BUND SUMMIT

MEEEIES | BUND SUMMIT 7smmwss

LEERIESATEIEERARREE
President, Shanghai Haitong Securities Asset Management
PRMEZEZERENREZFMNFREI/BK
Deputy Director-General, Bureau IV, Office of the Central Financial and
Economic Affairs Commission
PHEARERDEE
President, China Re Asset Management
CABESEEK
Chairman, China Universal Asset Management Co., Ltd.
RBIRITERAHR AR F 1R
General Manager, Financial Technology Department, Bank of Communications
PEROKRASSR
Chief Investment Officer, CITIC Limited
BESRARREISH
Senior Vice President, Baidu
[N D EFRAFARKEEZRS BEFFIN
Chief Economist of Economic and Technological Development Zone
Management Committee, Nansha District, Guangzhou City
R AERRE
President, Shanghal Huangpu Investment Holding
FERT (&8 BRAEVSEE
Chief Financial Officer, Bank of China (Hong Kong) Limited
EBEAGFRKREISEZIE. BEXKRE
Vice President and Chief Risk Officer, Hua Life Insurance
RBRITRNITK
Vice President, Bank of Tianjin
BARRIEFESRK
Chairman, Shenwan Hongyuan Securities
BERFRNARREREEZ R
Chief Expert, Institute for Global Private Equity, Tsinghua University; Professor,
College of Finance and Statistics, Hunan University
LEFEITR/EK
Director, Shanghai Municipal Audit Bureau
HARREEET SR
General Manager, Everbright Pramerica Fund
EEERERABRAD S
President, Shanghai International Group
RIEEHERIREE
Vice President, CITIC Trust
PEREXEIE SRR A D S8
General Manager of Strategy and Investment Department, China UnionPay
BENESLREE
President, Xinyuan Asset Management
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ERAFERLEMRARER

Sinar Mas Chair Professor of Economics, National School of Development,
Peking University

ESIEE 2

President, Sealand Securities

HEEZE. mPRERR

Member of the Standing Committee of the Municipal Committee of CPC and
Secretary of the Nansha District CPC Committee, Guangzhou City

RA IS SE

President, Orient Securities

HKARITEREEFFR

Chief Economist, Industrial Bank Co., Ltd.

EEA PR FEIEFIREFATE

Dean, Department of Economics, School of Economics and Management,
Tsinghua University

ERE—RITESK

Chairman, Fubon Bank (China) Co., Ltd

FUNTRMEZEEZE. BSEIKK

Executive Vice Mayor of Yuhang District, Hangzhou

EEBRAERITITK

President, Shanghai Pudong Development Bank

FERFEEEFFER. FEARERITIEK

Chief Economist, CICC; Executive Dean, CICC Global Institute
EBARFEBFHE. ATBREFHS I ARRREK

Haoging Professor and Director, Artificial Intelligence Innovation and
Incubation (AI®) Institute, Fudan University

PERRESEMEBEE

Director-General, Law and Regulation Department, China Banking and
Insurance Regulatory Commission

MEIES BfE HE B RIARFRFTK

Chief Strategy Officer and Director of Research Institute, Zheshang Securities
RS = 2R R

Senior Advisor, Tencent Technology Co.,Ltd.

REEMRBHBRABEZIE

President, Tiandao Jinke Co., Ltd.

PERAEZEERATDESEK. B

Chairman and President, CICC Capital Operation

PERIKESK

Chairman, China UnionPay

FENES SR EE

Director-General, Department of Fund and Intermediary Supervision, China
Securities Regulatory Commission

BRIRITITK

President, Shengjing Bank
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MMERITESRK

Chairman, Bank of Hangzhou

REDZBHIC

Secretary of Municipal Committe of CPC, Yichun City
PEZRMEFARFRRE D EE

Director, Policy Advisory Department, Chinese Academy of Macroeconomic
Research

EEERRADH

Vice Chairman, Shanghai Chongyang Investment Co., Ltd.
FHBkEI L 55 % BERER

Head of Financial Business Development, ByteDance
AR R S8

Vice President, Shang Tang Technology
BERFABEOSMFREIREK

Associate Dean of PBC School of Finance, Tsinghua University
TLHREREFEK

Former Chairman, Ping An Asset Management Co., Ltd.
PERRETEERARNERER

Chairman of the Supervisory Board, China Bond Credit Rating Corporation
TLEHRRIS TR, BARFEIRARLSEZE

Deputy Chief Engineer and Head of Federated Learning Team, Ping An
Technology

HAESFEREFFH

Chief Economist, Industrial Securities

MMRITES K

Chairman, Xinwang Bank

TFRFARITEE

Executive President, Sino-Ocean Group
EBMAERMERRSROBRATNSRESH (EFIME)
Senior Vice President, Ouyeel Shanghai
REXERERAT RS

Vice President, UnionPay International

EBERRAEREK

Chairman, Shanghai Chongyang Investment

WRIEN B 4218

General Manager, HZBANK Wealth Management
RIFEMIBERRABEH

President, ABC Financial Leasing

ERARBITREFEZFFER

Former Chief Economist, China Development Bank
FEIESE GRS R ERREIEE

Deputy Director-General, Department of Corporate Bond Supervision, China
Securities Regulatory Commission

KRB RARESEIZEE (FHIMF)

Executive Vice President, CPIC Technology
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REIESEEESHITEREE

Executive President of Asset Management, CITIC Securities
THREREATEIEGRAT AR

President, ICBC-AXA Asset Management

KIESFEREFFER. S8EnE

Chief Economist and Assistant President, Changjiang Securities
KEMEMITIEREIBK

Deputy Director, Tianjin Municipal Bureau of Financial Affairs
R RITRBRATEEZFFR

Chief Economist, Yinke Investment Holdings

FERBEV R ERABRIEEE

Vice President, China Rong Tong Property & Casualty Insurance
FEEENERHSARIEE

Director of the Strategic Research Department, National Internet Finance
Association of China

FREERGFREF IR OERAIRSESR K

Director of International Exchange and Cooperation Department, China Center
for International Economic Exchanges (CCIEE)
FIREMESEREFFR

Chief Economist, BOC International (China)
REDERRSERK

Director of Financial Services Bureau, Yichun City
HERITESK

Chairman, Huishang Bank

FREMEITK

Deputy Mayor, Yichun City

THREMESK

Chairman, BNB Wealth Management
EBBRIERES SR

President, Shanghai Chengtong Equity Investment Fund
EREFEREFFR

Chief Economist, Huatai Securities

SHER SRR RS

Director of Finance, Geely Holdings
ESHRDRTHBRE ZRIEH A

Inspector, Secretariat of the General Office of the State Council of China
MU ERMBEEEEK

Chairman, Industrial Bank Financial Leasing

M ERAE S

President, Industrial Bank Financial Leasing

RS REE

President, New China Fund

EER R B Bl E K

Deputy Director-General, Department of Finance, Ministry of Finance of China
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HEMEERITREABRARRIESK. 24518

Vice Chairman and President, Hunan Caixin Financial Holding Group
FRBITREK

Chairman, Supervisory Board, Bank of Beijing

KA S E

President, CIB Fintech

FEARRITERARFAEIFTK

Deputy Director, Research Institute of Finance and Banking, People's Bank
China

EShRABARPOERARFARK

Former Director-General of Research Institute of Finance, Development
Research Center of the State Council

EEEREXSMEE

President, Shanghai Commercial Paper Exchange
FEERRNBERAR S

President, Zhonghai Trust

RRRMEHBNIE S

Assistant President, Taikang Insurance Group
PERIGIRITIRIEHHIE D FE

General Manager, Credit Approval Department, China Construction Bank
RERIWIRITAEESAPOE D

Vice President of Pension Finance Center, Agricultural Bank of China
e EEREE

President, HuaAn Funds

RESNCRZH OB

President, China Foreign Exchange Trade System

EHRNESA (PEX) EEEE

Chairman of China Management Committee, King & Wood Mallesons
PERBEAER SR

General Manager of Technology Department, China UnionPay
[FRRERAEEK

Chairman, Adfaith Group

REREABIAEIUA

Founding Partner, Murong Investment
LFERERAEIESHRAMERARESK

Chairman, SWS Research

BERF A BEOSRFREE

AR AF B F R K

Unigroup Chair Professor of Finance, PBC School of Finance, Tsinghua
University; Dean of School of Business, Southern University of Science and
Technology

SN REREERK

Chairman, Shanghai Bund Investment Group

SR R ERE B

President, Shanghai Bund Investment Group
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ARETENITK

Vice President, Bank of Nanjing

CRAXTEMA. EEKREFERITE

Founder, Chairman of the Board & CEO of Huifu
FEARRITZUNEEEERABK

Deputy Director-General of Macroprudential Policy Bureau, People's Bank of
China

LBRITITK

President, Bank of Shanghai

FRMEZEEZERENREZF_BREK

Director of Economic Bureau Il of the General Office, CCP Central Financial
and Economic Affairs Commission

FERMERITA - BRI D EF1E

General Manager of Asset Management Department, Postal Savings Bank of
China

TRERITITK

President, Bank of Ningbo




pho

Robert RUBIN

Jean-Claude TRICHET

Edmond ALPHANDERY

Tobias ADRIAN

Reza BAQIR

Charlene BARSHEFSKY

Russell BEATTIE

C. Fred BERGSTEN

Claudio BORIO

Henry A. FERNANDEZ
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MEER

INTERNATIONAL PARTICIPANTS

EEZE 70 EVEERK

EEIRKRREZERRZERELR

The 70th Secretary of the Treasury of the United States; Co-Chairman Emeritus,
Council on Foreign Relations

ShtERESERMDERSEFE

RRONRITIRITE

Chairman, International Advisory Council of the Bund Summit; Former
President, European Central Bank

K 50 ASEHEE

EEZ G ERETER

Chairman, Euro 50 Group; Former French Minister of Economy

Efr S mESHARE D REATHEEE

Financial Counsellor and Director of the Monetary and Capital Markets
Department, International Monetary Fund (IMF)

M5 #E BB Bt Mossavar-Rahmani B IR OEEA TR
BEEMERITHIITK

Senior Fellow, Mossavar-Rahmani Center for Business and Government,
Harvard Kennedy

School; Former Governor, State Bank of Pakistan
ZEM=EEMRARERE. EERAZSNER

Chair, Parkside Global Advisors; Former United States Trade Representative
ZMEERRAPMEREE RS ERT RAX AR

Managing Director and Head of Asia Pacific, CME Group
EEREREFEFMRARERK. EBHSRARR

Nonresident Senior Fellow and Director Emeritus, Peterson Institute for
International Economics

EfERRITHRMSEFEIIEE

Head, Monetary and Economic Department, Bank for International Settlements
MSCl EEKBREFHITE

Chairman and CEO, MSCI

CHEETINERE

Chairman, LBMA

LIRPRGFHHEWHEK

CEO of CCP12, The Global Association of Central Counterparties

G EE=TE. UBHIRITEITK

Chairman of the Board of Trustees, Group of Thirty (G-30)

RERT (FE) TEKREFEHRITE

President and CEOQ, United Overseas Bank (China) Limited
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M EERITHESE

Group Chief Executive, Schroders

B mEESHREH 5 RAHIZEE EE

Deputy Director, Monetary and Capital Markets Department, International
Monetary Fund (IMF)

FEMUSRITEAFEXFE. EZEMWRT (FE) BRAFAEERITE
Group Country Head, Societe Generale; Chief Executive Officer, Societe
Generale (China) limited

BRNFRIRER. tRRZARFELTSE

President of Paris Peace Forum; Former Director-General of World Trade
Organization (WTO)

RIRBFREERBFEREH

Vice Chairman and Executive Director, Paulson Institute
FEBEREITESK

Chairman of the Board of Directors, BNP Paribas
RBEREEAEFEHITERSE

Executive Director, Group CEO and President, AIA Group Ltd
EfREmEEAREMPK

Former Secretary, International Monetary Fund (IMF)
EREmEEALREEIREIEE

Deputy General Counsel, Legal Department, International Monetary Fund (IMF)
FUMIEsS T BB RN FHREEZRREE

First Chair of the ESMA CCP Supervisory Committee (LICP SC); Director for Central
Counterparties (CCPs) of the European Securities Markets Authority (ESMA)
MARBRITEITKRERVSE

Vice President and Chief Financial Officer, New Development Bank
FEXRREMFARXZDREISE

Senior Vice-President, International Institutions Engagement, Mastercard.
MEBERAZZER

PIIE Nonresident Senior Fellow; Former EU Commissioner for Trade
BHAFERBBNERESAARA. EEERRERZEZEARRER
Senior Fellow, Harvard Kennedy School; Former Chairman, U.S. Commodity
Futures Trading Commission

g EMEERERFEMEEE

Chief Fintech Officer, Monetary Authority of Singapore
InfErafRAIESK. WNARRITRITK

Chairman of the Institute, Mizuho Research &Technologies, Ltd.; The 9th
President, Asian Development Bank
HRBITREBRESUHEXRESEITK

Managing Director of Development Policy and Partnerships, World Bank
EEREREMGREFARAFTEK

President, Peterson Institute for International Economics
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CFEIERERITEE

Group Chief Executive, HSBC Holdings plc
AEEFBKARIBA

Co-Founder and Co-Chairman of the Board, Carlyle Group
EEHCLE L AFREEE. KEEWBKAIESR

University Professor, Columbia University; Former Special Advisor to Secretary-

General of the United Nations
EEREFREREFARAELARA

Senior Fellow, Peterson Institute for International Economics
ISR ZPAEAERHITE

CEO, London Stock Exchange Group
EEEASKEFEEFER

Global Chief Economist, Citi

BABWLFERAFZEFFHIE

Professor of Economics, Aoyama-Gakuin University
BAARITRITK

Former Governor, Bank of Japan

EEHWRITEERK

Chairman, Société Générale

AMBREAFEFRR Philip H.Knight BIE R B ERK. BIREFFRE
Philip H. Knight Professor and Dean, Emeritus, Stanford Graduate School of
Business; Senior Fellow, Hoover Institution, Stanford University
HRABEHEEERITE

CEO, World Gold Council

WHRBITITK

President, New Development Bank

REREAERRERE

REEMRSEERFEERE

Chair, Energy Transitions Commission

M EEERAEEER MR, BRVSHENITE

Executive Director and Chief Business Officer, Euroclear Group
ERNBUHMEREZERSNITES

Executive Director, Reinventing Bretton Woods Committee
CHEEMIAXFE

Head of Asia Pacific, London Clearing House Ltd.
EREASHEREFECEE

President and COO, Goldman Sachs

EfrE/hsEFE. BERITRITEK

Chair, Institute of International Finance
EESHCLL L RF A S IHEHIE

N.T. Wang Professor of Chinese Business and Economy, Columbia University
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Robert KOOPMAN
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Helen Qiao

A E

SHAN Hui
Vasuki SHASTRY

BRLTI
SHEN Hongling

PP e b AAE

R EEAERFHITE

Group Chief Executive, Legal & General Group Plc

BITERITH S, B20 &S EMIGHE TEABE EE

Group Chief Executive, Standard Chartered Group; Co-Chairman, B20 Taskforce
for Finance &Infrastructure

ZE (MR BEZMTERA

Associate Editor and Chief Economics Commentator, Financial Times
BITERIT (RE) BRAFREIITK. EMHHTFEXSEE

Head of Financial Markets and Deputy CEO, Standard Chartered China
ALIBXEE R XS ER T 55

Acting Head, Country Risk, Federal Reserve Bank of New York
EOHPEHIBEETESIA

KPMG China FS Digital Enablement Lead Partner

EEMVERIT (FE) BRARESK

Chairman, Société Générale (China)

ALY BX i R Th B SRR 50 BB PR B s o )

International Policy Advisor in International Studies, Monetary Policy Research
Division, Federal Reserve Bank of New York
EfmaEeIF P OBRFEFMRTE

Managing Director of Digital Economy, Center for International Governance
Innovation

RMES (RE) BREIFEAR CEO

CEO, Daiwa Securities (China)

E ERARAREX S

China CEO, Schroders

InfER1T (PE) BRARITKRBIESK

President and Vice Chairman, Mizuho Bank (China)
ZEBRET (PE) BRARNBERHRITERTK

CEO, BNP Paribas (China)

HARARAZARREFELEFFR. EFBARFRLFE

Distinguished Practitioner, American University School of International Service;
former Chief Economist, World Trade Organization
EREMBITRPREREEZFER

Chief Greater China Economist, Bank of America Merrill Lynch
EREEPESFFER

Chief China Economist, Goldman Sachs
REEXEMFESHAMTRINBEIHRR

Associate Asia Fellow, Chatham House; former Global Head of Public Affairs
and Sustainability, Standard Chartered Bank
BARFMIESsFATItRARLERERER

Chief Representative of Beijing Office, Nomura




pho

REKF
Ryan Yue Sheng SONG
Michael R. STRAIN

Ludovic SUBRAN

nEs

SUN Dongqing
AN -

Chris SUN

Yerlan SYZDYKOV

P
TAO Jinwei
Edwin M. TRUMAN

Shad TURNEY

Murat ULGEN

A
WANG Tao
*
WANG Dan
EHRE
WANG Qinwei
F A
WANG Yan
=T
Robin XING
XU LUYAO

R

Sam XU

B RREE

Jerry ZHANG
KA

ZHANG Yumeng

64 | BUND SUMMIT

MEEEIES | BUND SUMMIT 7smmwss

1B4ERIT (FE) BRAREIESKRITK

Vice Chairman and Chief Executive, Hang Seng Bank (China) Limited
EEBWARAAEFBERAREE

Arthur F. Burns Scholar in Political Economy & Director of Economic Policy
Studies, American Enterprise Institute

ZHEFEFFER

Chief Economist, Allianz

HFNARAERESERARRDEE

President, Nomura Orient International Securities Co., Ltd.

KKR KHEX SEIE

Partner, Private Equity, KKR

AALCERENXTILKEE

Global Head of Emerging Markets & Co-Head of Emerging Markets Fixed
Income, Amundi

EOEERXREIA

KMPG China Partner

BHEAFERBBFFER M-RCBG R UEKIAR A

Senior Fellow, Mossavar-Rahmani Center for Business and Government,
Harvard Kennedy School

COMAC Capital LLP BEEFHER

Chief Economist, COMAC Capital LLP

CEFRITHTIIAARSIKEE

Global Head of Emerging Markets Research, HSBC Global Banking and Markets
RIESHEEREFER

Chief China Economist, UBS Securities

1B£5RIT (FE) BRATDEEEFER

Chief Economist, Hang Seng Bank (China) Limited

Citadel KFRERILT X EFEFF R

Chief Economist of North Asia & Greater China, Citadel
HKREXERE

Country Head (China), Bridgewater Associates, LP
ERTAFNHPEEESFER

Chief China Economist, Morgan Stanley

Zik (FE) REITRERAFEISEZE

Vice President, Allianz (China) Insurance Holding
ANEEPEX D

China Country Executive, BNY Mellon

BITHRT (RE) BRARTK

President, Standard Chartered Bank (China)

MEERAPEXEE

Head of China, Legal & General China
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ZHRHPEER SR

General Manager, Allianz (China) Insurance Holding
ERIRIT (FE) BRARRBIRITK. TS
Acting President and CEO, DBS Bank (China)
EERBESUWA

Managing Director, Warburg Pincus
ERABHEEEZEFER

Chief China Economist, JP Morgan

IR A NS MERNEERAE

Chief Investment Officer for Private Equity, GIC
NEEREEFERAE

Chief Investment Officer, BlackRock CCB
ERABET (FE) BRABTEK

President, JP Morgan Chase Bank (China)
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F/NIEE 1985 FRBERFE LU, TBREFRAIET W,

ZHOU Xiaochuan

Vice Chairman, the Boao Forum for Asia
Former Governor, the People's Bank of China

Dr. Zhou Xiaochuan is President of China Society for Finance and Banking, Vice Chairman of
the Boao Forum for Asia and China's Chief Representative to the Boao Forum, and a member
of the Group of Thirty (G30) and Chinese Economists 50 Forum.

Between 1979 and 1985, Dr. Zhou did research and policy analysis for the reform of China’s
economic system and in a large number of economic subjects. From November 1986 to
September 1997, he was a member of the State Commission for Restructuring the Economic
System. During this period, he was also a member in the State Council Leading Group on
Program of Restructuring the Economic System and a Deputy Director of the Research
Institute of Economic Structural Reform in 1986 and 1987; from December 1986 to December
1989, he was Assistant Minister in the Ministry of Foreign Trade and Economic Co-operation
(now the Ministry of Commerce). From 1991 to 2002, he served on a number of positions,
including as Vice President of the Bank of China, Administrator of the State Administration
of Foreign Exchange, Deputy Governor of the People's Bank of China, President of the China
Construction Bank, and Chairman of the China Securities Regulatory Commission. From
December 2002 and March 2018, he was Governor of the People’s Bank of China. From
January 2003 to June 2018, he was Chairman of the Monetary Policy Committee of the People's
Bank of China. From March 2013 to March 2018, he was Vice Chairman of the 12th National
Committee of the Chinese People's Political Consultative Conference.

Dr. Zhou received his Ph.D in economic systems engineering from Tsinghua University.
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WU Qing

Member of the Standing Committee, the CPC Shanghai Committee
Executive Vice Mayor of Shanghai

Wu Qing is a member of the Standing Committee of the CPC Shanghai Committee and
Executive Vice Mayor of Shanghai. He began his career in January 1989. He currently also
serves as Deputy Secretary of the Municipal Party Committee, and Director of the office of the
Civil-Military Integration Development Committee, He is also an Alternate Member of the 20th
CPC Central Committee. Mr. Wu holds a Ph.D. in Economics.
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TU Guangshao

Executive Chairman, Bund Summit Organizing Committee
CF40 Executive Council Member
Chairman of the Executive Council, Shanghai Finance Institute

Mr. Tu Guangshao is CF40 Executive Council Member and Chairman of Executive Council
of SFI. He is a member of Chinese People's Political Consultative Conference (CPPCC). Mr.
Tu holds a master's degree in economics from Peking University and was accorded Senior
Economist by the Ministry of Human Resources and Social Security.

He worked as Deputy Director of the National Financial Market's Quotation and Trading
Information System Center of People's Bank of China, Director and Deputy General Manager
of the China Securities Trading System Corp. He held several positions in China Securities
Regulatory Commission, including Director General of The Department of Trading, Vice
Chairman, Secretary-General, General Manager of the Shanghai Stock Exchange. He served
as Executive Vice Mayor, Vice Major of Shanghai and is former Vice Chairman & President of
China Investment Corporation.
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Bl Jingquan

Co-Executive Chairman, Organizing Committee, Bund Summit
Executive Vice Chairman, CCIEE

Mr. Bi Jingquan, Executive Vice Chairman of the China Center for International Economic
Exchanges (CCIEE), Vice Chairman of the Committee on Economic Affairs of the 13th CPPCC
National Committee.

In the past, he served as Deputy Head and Head of different departments, Secretary-General
and Vice Chairman of National Development and Reform Commission (NDRC); Deputy
Secretary-General and Member of Leading Party Member's Group of the State Council;
Commissioner and Secretary of the Leading Party Members' Group of the former China Food
and Drug Administration (CFDA); Secretary of the Leading Party Members' Group and Deputy
Commissioner of the State Administration for Market Regulation (SAMR).
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BAI Chong-En

CF40 Academic Committee Member
Dean, School of Economics and Management, Tsinghua University

Professor Bai is Mansfield Freeman Chair Professor, Dean of the School of Economics
and Management of Tsinghua University. He is also the Director of the National Institute
for Fiscal Studies of Tsinghua University. He earned his Ph.D. degree in Economics from
Harvard University. His research areas include Institutional Economics, Economic Growth and
Development, Public Economics, Finance, Corporate Governance and Chinese Economy.
Professor Bai is a member of the National Committee of the Chinese People's Political
Consultative Conference, the "14th Five-Year Plan” National Development Planning Expert
Committee, the Chinese Economists 50 Forum, the China Finance 40 Forum, and Chinainfo
100. He was a member of the monetary policy committee of the People's Bank of China
from 2015 to 2018. He served as Adjunct Vice-President of Beijing State-Owned Assets
Management Co,, Ltd. from August 2011 to December 2012. He was a non-resident Senior
Fellow of the Brookings Institution from 2006 to 2007.
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BU Yanhong

Chairman of Bank of Beijing Wealth Management Co,, Ltd.

Bu Yanhong is the current chairman of Bank of Beijing Wealth Management Co,, Ltd. She
obtained her doctoral degree in economics from Renmin University of China, and is a certified
senior economist. She previously served as the general manager of the asset management
department of Postal Savings Bank of China, the executive director and general manager of
PSBC Wealth Management Co,, Ltd, and the director and general manager of China Post
Securities Co, Ltd.
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CHEN Wenhui

CF40 Advisor
Vice Chairman, National Council for Social Security Fund of China

Mr. Chen Wenhui is a CF40 Advisor and Vice Chairman of the National Council for Social
Security Fund of China (NCSSF). Previously he worked at China Insurance Regulatory
Commission (CIRC) and served as its Head of the Intermediaries Regulation Department,
Director-General of the Life Insurance Regulation Department, Assistant Chairman and Vice
Chairman. Mr. Chen also has extensive work experience in the financial sector and held senior
management positions in trust and investment, futures and insurance companies.

Mr. Chen received his Ph.D. in Economics from the Graduate School of Chinese Academy of
Social Sciences (CASS), and studied public administration at Harvard Kennedy School. He has
published extensively on economic theory, social security, finance, insurance and investment.
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Benjamin DENG Bin

Assistant President and Chief Investment Officer, Ping An Insurance (Group) Company of
China

Mr. Deng Bin is Assistant President and Chief Investment Officer of Ping An Insurance (Group)
Company of China.

Prior to Joining Ping An, Mr. Deng was Chief Investment Officer of China Pacific Insurance
(Group) Co, Ltd. and China Pacific Insurance Co,, (H.K.) Ltd. Previously, he was Head of Asset
Allocation at AIA and Head of Market Risk Management for Asia-Pacific (ex Japan and South
Korea) at AIG.

Mr. Deng is a Chartered Financial Analyst, a Certified Financial Risk Manager, and holds
an MBA and a Master's degree in Quantitative Model Analysis from Baruch College, City
University of New York.
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DUAN Bing

President of Agricultural Bank of China Wealth Management Co., Ltd.

DUAN Bing, senior economist, CFA, serves as President of Agricultural Bank of China
Wealth Management Co, Ltd. Mr. Duan Bing started his career at the International Business
Department of Agricultural Bank of China in 2000, and served as deputy director of the
Financial Market Department from 2013 to 2019. He has served as Executive Director and
President of Agricultural Bank of China Wealth Management Co,, Ltd. since 2019.

Mr. Duan Bing received a master's degree majoring in international finance from Central
University of Finance and Economics in 2000, and a doctor's degree in finance from the
Financial Research Institute of the People's Bank of China in 2010.
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GAO Shanwen

CF40 Academic Committee Member
Chief Economist, Essence Securities

Dr. Gao Shanwen is a member of CF40 Academic Committee and Chief Economist of Essence
Securities. He is an industry supervisor at the PBC School of Finance at Tsinghua University,
and sits on the editorial and academic committee of 7singhua Financial Review. He is a council
member of China Chief Economist Forum (CCEF) and Vice President of the Union of Finance
Alumni of Peking University.

Dr. Gao specializes in the analysis and forecast of China's economic trends and policy
directions as well as their implications for the capital market. Dr. Gao has rich experience
in analyzing China's inflation problem, business cycle and asset price fluctuations, and has
established an analytical framework of his own over the years. He monograph Logic of
Economic Operations published in 2013 was a bestseller in China. In his latest book, Truth
of Economic Operations which came out in 2020, he explored in depth major issues in
China’s economic development over the past decade, focusing on six dimensions including
macroeconomic trends, price level changes, production overcapacity, real estate and
urbanization, shadow banking and international trade frictions.

Dr. GAO holds a B.S. degree and an M.A. degree in Economics from Peking University, and
a Doctorate Degree in Economics from the Graduate School of People's Bank of China (now
the PBC School of Finance, Tsinghua University). Before joining Essence Securities in 2007, he
worked at Everbright Securities and the General Office of the People's Bank of China.
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GAO Yun

Secretary of the Shanghai Huangpu District Committee of the Communist Party of China
(CPC)

Mr. Gao Yun started his career in July 1989. Previously a researcher, Mr. Gao has obtained both
Master's degree and Doctor's degree. Prior to his career in Huangpu District, he used to be
the Director of the Economic Committee and Deputy Director of Xuhui District of Shanghai,
Deputy Director of the Economic Committee of Shanghai, Deputy Director of the Economic
and Information Committee of Shanghai, Standing Committee Member of the Changning
District Committee of Shanghai, Deputy Secretary of the Shanghai Jiading District Committee
of CPC, and Governor of the Jiading District of Shanghai.
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GE Gen

Deputy General Manager of China Construction Bank Precious Metals & Commodities
Department

Ge Gen, Deputy General Manager of China Construction Bank Precious Metals & Commodities
Department, is in charge of the research, trading, product innovation and marketing of Precious
Metals & Commodities.

Ms. Ge has been focusing on the business for more than ten years, diving deep into the field
of gold retail, trading, financing and other related businesses, and has profound insights about
the gold market and personal asset allocation.

Over her years of service in the banking industry, Ms. Ge has accumulated a wealth of
experience in managing and controlling the risk of traditional and innovative personal financial
products, including mutual funds and insurance.
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GU Wenshuo

Vice President, Shanghai Gold Exchange

Mr. Gu Wenshuo is Vice President of Shanghai Gold Exchange. Prior to joining SGE, Mr. Gu
was employed by China Foreign Exchange Trade System (CFETS) in 1994 as a Business
Manager, responsible for general administration in the Foreign Exchange Market. He also
played an important role in setting-up of Shanghai Gold Exchange while he was in CFETS
in 2001. Mr. Gu moved to Shanghai Gold Exchange in November 2002 and held many
positions as Deputy General Manager and General Manager of General Office, Deputy Head
of Shenzhen Trading Back-up Center, Deputy Head of Office of Board of Directors. He is also
a member of the CPPCC Huangpu District in Shanghai and Deputy Secretary-General of
Shanghai Financial Association.

Mr. Gu was also actively engaged in implementation of VAT policy in the gold market, import
and export, listing of Silver trading products, night trading business in Shenzhen, deferred
contract trading business and individual customers carrying business, during his participation
in preparing setting-up of Shanghai Gold Exchange. Recently, he has organized and
coordinated setting-up of International Board of SGE and launch of Shanghai Gold Benchmark
Price. With his contributions, several innovative businesses of SGE have been awarded by
Shanghai and Shenzhen Municipal People's Government including Deferred Contract Trading
Business and Shenzhen Night Trading Business.
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HE Jianxiong

CF40 Advisor
Former Executive Director for China the International Monetary Fund

He Jianxiong is CF40 Advisor and Former Executive Director for China at the IMF. He holds
a Bachelor's degree and a Master's degree from the University of International Business and
Economics (UIBE) in China. Since his graduation in 1979, he taught there for a decade. From
1985 to 1987 he was seconded to the Commercial Counsellor's Office of the Chinese embassy
in the United States, after which he returned to UIBE and was appointed deputy director of the
English Department in 1988.

Mr. He worked for in the International Department of the People's Bank of China from 1991
to 2014. During this period, he held a few positions at the IMF, including Advisor to Executive
Director from 1995 to 1997, Alternate Executive Director for China from 2006 to 2009 and
Executive Director for China from 2009 to 2071. In 2011, he was appointed Director-General of
the International Department of the People’'s Bank of China and four years later, a Counselor
to the People’s Bank of China. In the same year, he was named as an Executive Director of
Buttonwood Investment Holding Company Ltd. and a board member of CNIC Corporation
Limited.

Mr. He has long been engaged widely in bilateral, regional and global economic and financial
cooperation at institutions and mechanisms including the IMF, G20, BIS, EMEAP and the
China-US Strategic Economic Dialogue.
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HUANG Qianru

Deputy Head of Commodity Clearing Department, Shanghai Clearing House

Ms. Huang Qianru is Deputy Head of Commodity Clearing Department in Shanghai Clearing
House (SHCH). She has long been engaged in the product innovation and promotion of
commodity derivatives CCP clearing services and commodity bilateral clearing services. Ms.
Huang holds a Master’s in Mathematics and Finance.
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HUANG Yiping

Chairman of Academic Committee, CF40
Director, Institute of Digital Finance, Peking University

Huang Yiping is Jin Guang Chair Professor of Economics and Deputy Dean of the National
School of Development (NSD) and Director of the Institute of Digital Finance (IDF) in Peking
University, focusing on digital financial inclusion, macro economy and international finance.
Between June 2015 and 2018, Professor Huang was a member of the Monetary Policy
Committee in People's Bank of China. Currently, he takes multiple roles as vice Chairman of
Council at Public Policy Research Center and research fellow at Financial Research Center,
both of which affiliate to the Counsellors’ Office of the State Council. He also owns the honor
to be consultant of SDR (Special Drawing Rights) Research Team and external advisor
on Surveillance Task Force of International Monetary Fund. In his early career, Professor
Huang was an assistant researcher at the Research Center for Rural Development of the
State Council, senior lecturer of economics and program director of China's Economy at the
Australian National University, General Mills visiting professor of Economics and Finance to
Business School of Columbia University. Besides his academic achievement, Professor Huang
also gained abundant field experience by overseeing market as managing director and chief
economist in APAC for Citigroup, managing director and chief economist for Emerging Asia for
Barclays.

Professor Huang received his Bachelor degree of Agricultural Economics from Zhejiang
Agricultural University, Master of Economics from Renmin University of China and Ph.D. in
Economics from Australian National University.
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HUO Yingli

SFI Executive Council Member
CEOQO, China Foreign Exchange Trade System (CFETS)

Ms. Huo Yingli is Chief Executive Officer of China Foreign Exchange Trade System (CFETS).
Before joining CFETS, she had worked in the People's Bank of China (PBC) for 30 years
and had been appointed as the Director-General of the Macroprudential Policy Bureau, the
Secretary General of the Monetary Policy Committee, and the Deputy Director-General of the
Financial Market Department. She had also once served as Senior Advisor to the Hong Kong
Monetary Authority.

During her time in the PBC, Ms. Huo had extensive working experience in various departments,
such as the Monetary Policy Department, the Financial Market Department and the
Macroprudential Policy Bureau. She has long been committed to the policy design and
research on monetary policies, financial markets and the internationalization of the RMB.

Ms. Huo holds a Bachelor's Degree in Economics from Fudan University and a Master's
Degree in Economics from the Graduate School of the PBC.
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JIANG Chaoyang

Chief Information Officer of China Merchants Bank

Mr. Jiang Chaoyang is the Chief Information Officer of China Merchants Bank. He previously
served as the General Manager of the Strategic Customer Department, the Retail Network
Banking Department and the Wealth Management Department of China Merchants Bank.
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JIANG Xiangyang

CF40 Council Member
Chairman of Bosera Asset Management Co., Limited

Mr. Jiang is the Chairman of Bosera Asset Management Co, Limited, one of the first five fund
management companies established in China.

Mr. Jiang joined Bosera since July 2015. Prior to joining Bosera, he served as the Deputy
General Manager for China Merchants Finance Group and Deputy Secretary of the Party
Committee for Bosera. He has also worked at China Securities Regulatory Commission (CSRC)
and his roles included Deputy Director of CSRC General Office, Deputy Director of CSRC Party
Office, Director of the Information Office (Network Information Office), Deputy Inspector for
CSRC Office, Director and Deputy Commissioner of CSRC Shenzhen Commissioner's Office,
and Deputy Director and Director of CSRC Futures Regulation Department.
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JIANG Zengwei

Vice Chairman, China Center for International Economic Exchanges
Former Vice Minister of Commerce of China

Mr. Jiang previously worked as General Manager of China Business and Foreign Trade
Corporation, Vice Director of State Bureau of Internal Trade, Chairman of State-owned Large
Enterprises Supervision and Administration Commission, Vice Chairman of Ministry of
Commerce, Chairman of China Council for the Promotion of International Trade, Chairman
of China Chamber of International Commerce, and Vice Chairman of China Center for

International Economic Exchanges.
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JIANG Zeshen

Deputy Director-General, Financial Innovative Supervision Department, China Banking
and Insurance Regulatory Commission (CBIRC)

Jiang Zeshen is Deputy Director-General, Financial Innovative Supervision Department, China
Banking and Insurance Regulatory Commission. Mr. Jiang Zeshen joined the former China
Banking Regulatory Commission (now China Banking and Insurance Regulatory Commission)
in 2006 and has long been engaged in policymaking and research on supervision of financial
innovation activities. He has participated in the development of regulatory rules and related
studies in the fields including electronic banking, credit card, wealth management business,
securitization, FinTech, etc. Prior to that, he received his Ph.D. degree from Renmin University of
China, Master's degree from the University of Birmingham, the UK, and Bachelor's degree from
Fudan University.
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JIN Xiaolong
President and CEO, MYBank

Mr. Jin is the president and CEO of MYBank. Previously, Mr. Jin Xiaolong is vice president
of MYBank and the president of Internet finance and SME finance BU of PingAn Bank. Mr.
Jin graduated from Zhongnan University of Economics and Law with a master degree in
economics.
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Howard LEE

Deputy Chief Executive, Hong Kong Monetary Authority

Howard Lee is Deputy Chief Executive of Hong Kong Monetary Authority, he is responsible
for reserves management, financial infrastructure and fintech. He is also an Executive Director
of the Hong Kong Mortgage Corporation Limited. He joined the HKMA in 2009 as a Division
Head and has worked in various areas including monetary management, financial stability
surveillance, corporate services and banking policy. He was appointed as a Deputy Chief
Executive on 1 January 2018. Prior to joining the HKMA, Mr. Lee worked in the Hong Kong SAR
Government in areas relating to economic development, financial services and other public
policies.
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Richard LI

SFI Executive Council Member
President, Legend Capital

Richard Li joined Legend Capital in 2001 and is now the President of the firm. Richard is in
charge of firm management and overall business operations. He led investments in companies
such as Pharmaron (300759.57/3759.HK), Wuxi Lead Intelligent Equipment (300450.S2),
Amarsoft (300380.SZ), Anjie Technology (002635.SZ), Hichain (300873.SZ), YXT (002727.S2),
Ucloud (688158.SH), DIDI BIKE, BDP, Deepwise, DFWY, Bangsun Technology, Stonewise,
River Security, Udesk, Xbiome, etc. Prior to Legend Capital, Richard worked in the Business
Development Department of Lenovo Group.

Richard holds dual Bachelor's degree in Engineering and Economics and a Master's degree in
Management from Tsinghua University. He also has an MBA from College Des Ingenieurs.
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Charles LI Xiaojia

Former Chief Executive of Hong Kong Exchanges and Clearing Limited (HKEX)
Founder and Chairman, Micro Connect

Charles Li is Founder and Chairman of Micro Connect. He was most recently Chief Executive
of Hong Kong Exchanges and Clearing Limited (HKEX) from January 2010 to December 2020.
During this time, he orchestrated some of the most significant strategic initiatives in HKEX's
history, including the acquisition of the London Metal Exchange in 2012, the launch of the
Shanghai-Hong Kong Stock Connect cross-border trading scheme in 2014, Shenzhen-Hong
Kong Stock Connect in 2016, Bond Connect in 2017 and the Listing Reforms in 2018. Prior to
joining HKEX in 2009, Charles served as Chairman of JP Morgan China from 2003 to 2009
and worked at Merrill Lynch from 1994 to 2003, where he served as President of Merrill Lynch
China from 1999 to 2003. Earlier in his career, Charles practiced law at Brown & Wood and
Davis Polk & Wardwell in New York.

Charles also serves on the Board of MarketAxess Holdings Inc. and the Board of Trustees of
Asia Business Council.

Charles received a BA in English Literature from Xiamen University, an MA in Journalism from
the University of Alabalma and a JD from Columbia Law School.
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LI Yutao

Group CIO, Industrial Securities

Li Yutao is currently the Group CIO of Industrial Securities with responsibilities for digital
transformation and FinTech innovation. Li Yutao utilizes FinTech to build the ecosystem of
Personal Wealth Management and Institutional Services, and to restructure the business model
of Client Services and Operations Management. He has served as IT executive of many global
financial institutions including Chicago Mercantile Exchange, Northern Trust Bank, Zhengzhou
Commodity Exchange, and Hong Kong Exchanges and Clearing.

Mr. Li holds a Master's degree in Applied Statistics from Northern Illinois University and
Master's degree of Business and Management from the University of Chicago.
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LIAO Yuanyuan

Director-General, International Cooperation & Foreign Institution Supervision Department,
China Banking and Insurance Regulatory Commission

Ms. Liao Yuanyuan is currently the Director-General of the International Cooperation and
Foreign Institution Supervision Department of the China Banking and Insurance Regulatory
Commission (CBIRC). She was the Deputy Director-General of the Financial Innovation
Supervision Department from 2018 to June 2020, and the Deputy Director-General of the Policy
Research Bureau from 2015 to 2018 in the China Banking Regulatory Commission (CBRC).
Prior to that, she had been engaged in the regulation and supervision of large banks in the
CBRC and the People’s Bank of China for about 20 years.

Ms. Liao holds a master’s degree in International Finance and in Public Administration.
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Justin Yifu LIN

CF40 Advisor
Dean of Institute of New Structural Economics, Peking University

Justin Yifu Lin is Dean of Institute of New Structural Economics, Dean of Institute of South-
South Cooperation and Development and Professor and Honorary Dean of National School
of Development at Peking University. He was the Senior Vice President and Chief Economist
of the World Bank, 2008-2012. Prior to this, Mr. Lin served for 15 years as Founding Director
and Professor of the China Centre for Economic Research (CCER) at Peking University. He is
Councilor of the State Council and a member of the Standing Committee, Chinese People's
Political Consultation Conference. He is the author of more than 20 books including Justin Yifu
Lin on China's Economy, Beating the Odd. Jump-starting Developing Countries; Going Beyond
Aid: Development Cooperation for Structural Transformation, the Quest for Prosperity: How
Developing Economies Can Take Off, New Structural Economics: A Framework for Rethinking
Development and Policy, Against the Consensus: Reflections on the Great Recession, and
Demystifying the Chinese Economy. He is a Corresponding Fellow of the British Academy and
a Fellow of the Academy of Sciences for Developing World.
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LIU Jun

CF40 Member
President & Vice Chairman, Bank of Communications

Mr. Liu Jun, senior economist, has been Vice Chairman of the Board of Directors and Executive
Director of the Bank of Communications since August 2020, and President of the Bank
of Communications since July 2020. Mr, Liu served as Executive Vice President of China
Investment Corporation. Mr. Liu served as Deputy General Manager of China Everbright
Group Ltd, Executive Director and Deputy General Manager of China Everbright Group
Limited. During the period, he also successively served as Chairman of Sun Life Everbright Life
Insurance Company Limited, Vice Chairman of China Everbright Holdings Company Limited,
Executive Director and Vice Chairman of China Everbright Limited, Executive Director and
Vice Chairman of China Everbright International Limited, and Chairman of China Everbright
Industrial (Group) Co., Ltd. Mr. Liu served as Assistant to President and Executive Vice
President of China Everbright Bank, during the period he concurrently acted as President of
Shanghai Branch of China Everbright Bank and General Manager of the Financial Market
Centre of China Everbright Bank.

Mr. Liu obtained his Doctoral degree in Business Administration from Hong Kong Polytechnic
University in 2003,
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LIU Lina

CF40 Guest Member
General Manager, Assets and Liabilities Department, Postal Savings Bank of China

Dr. Liu is general manager of Asset and Liability Department at Postal Saving Bank of China,
and previously deputy general manager of China Post Savings Bank Wealth Management Co,
Ltd.

Prior to this, she was director of Asset Management Division at the Innovation Department of
the China Banking and Insurance Regulatory Commission (CBIRC), responsible for regulatory
policy research and risk monitoring on banks' wealth management business. In this role,
Dr. Liu participated in the research and formulation of Guiding Opinions on Regulating the
Asset Management Business of Financial Institutions, Measures for the Supervision and
Administration of the Wealth Management Business of Commercial Banks, and Measures for
the Administration of Wealth Management Subsidiary Companies of Commercial Banks,

Earlier in her career, Dr. Liu worked at the Policy Research Bureau and Innovation Department
of China Banking Regulatory Commission on systemic risk analysis of banks, supervision of
credit asset securitization, derivatives trading, regulation of innovative transfer of commercial
banks' credit asset.

Dr. Liu holds a PhD in Finance from the Institute of Finance & Banking, Chinese Academy of
Social Sciences.
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LIU Shangxi

CF40 Member
President, Chinese Academy of Fiscal Sciences

Mr. Liu Shangxi is currently President of the Chinese Academy of Fiscal Sciences (CAFS)
since 2014, and a member of the 13th National Committee of the Chinese People's Political
Consultative Conference. He is also an invited supervisor of the National Supervision
Commission, a recipient of special allowance of the State Council, and a member of the
Chinese Economists 50 Forum.

Mr. Liu holds a Ph.D. in Economics and has carried out innovative research in a number of
fields including income distribution, fiscal risks, public finance, macroeconomy, and public
governance. He is the author of numerous books including Theory of Public Risks, Income
Distribution Cycles, The Fiscal Code of China's Development (1949-2019) and 70 Years of New
China's Fiscal Development.

98 | sunxp sumirr  —— Y =k BUND - SHANGHAT « CHINA




AN\ \WSlE b=

FHE e it ShHE

pUjgi
CF40 ZAma]
2EBNEFERSRIEE

XtHEE, CF40 ZARMMA), 2ERNEFERREFE, PELRARESSRIEEK,
EERELZBMRROREIET, HRA, BLESH. FEER+EEMNERERSER.
ERMNSKBEZUERERRER,

KHLCRB A FERFIBICHMBER AR, EESREMEF. kB, &5 EH
HEEGE; thE (FBMS5EE: PEEFEIGNELRESIEE) « (EREPRERE
KIES) E—RINEERFET ZEMIMRRENEZNSENEEE. GLRRE
SEMERAEMAONEARALR, SERAREBEFMARRERE —INAREFRFE,
FEAXBRRSERE,

LIU Shijin
CF40 Advisor

Deputy Director, Economic Affairs Committee, Chinese People’s Political Consultative
Conference

Liu Shijin is a CF40 Advisor and Deputy Director of the Economic Affairs Committee of the
CPPCC, Vice Chairman of China Development Research Foundation, former Vice Minister of
the Development Research Center of the State Council, senior research fellow and doctorate
tutor. He is a member of Expert Committee of the China's 14th Five-Year Planning, and a
member of the National Committee on Climate Change.

Mr. Liu has long been engaged in research of economic theory and policy. His research fields
include macro-economics, industrial development, economic system reform among others.
He has led many influential research projects and is the main author of Traps and High Wall:
Real Challenges and Choices for China's Economy and Forming a New Normal of Growth in
Reform. He has been awarded various national prizes for excellence in research including the
Sun Ye-fang Prize for Economic Science and the Prize of China Development Research.
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LIU Xiaochun

Vice President, Shanghai Finance Institute

Mr. Liu Xiaochun joined Shanghai Finance Institute as Vice President in January 2019. Mr. Liu
received a bachelor's degree from Shanghai University of Finance and Economics.

Mr. Liu spent more than 30 years at the Agricultural Bank of China (ABC), and served as
Deputy General Manager of the International Business Department, Vice President of ABC
Zhejiang Branch and President of ABC Hong Kong Branch. From July 2014 to April 2018, he
was Vice Chairman and President of China Zheshang Bank (CZB).
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LIU Yuanchun

CF40 Member
President, Shanghai University of Finance and Economics (SUFE)

Liu Yuanchun is President, Professor of Economics, and PhD Supervisor at Shanghai University
of Finance and Economics (SUFE). He also serves as Vice Chairman of China Center for
International Economic Exchanges, Researcher of the Institute of Finance of Counsellors' Office
of the State Council, Member of Chinese Economists 50 Forum (CE50) and China Finance
40 Forum (CF40). His research interests include open economy macroeconomics, monetary
policy and inflation, and China's economic growth. He has published nearly 300 academic
papers in leading Chinese journals such as Social Sciences in China, Economic Research
Journal, Journal of Management World, People's Daily, Qiushi, and authored over 20 books.
Professor Liu has attended a series of socio-economic expert forums and economist forums
hosted by the Chairman and the Premier of China.
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LYU Zhongtao

Chief Technology Officer, Industrial and Commercial Bank of China

Lyu Zhongtao is Chief Technology Officer of the Industrial and Commercial Bank of China
(ICBC). Prior to his current role, Mr. Lyu served as Director of IT Business, General Manager
of the Software Development Center and the IT Department at the bank. Mr. Lyu led the
implementation of ICBC's 12th and the 13th Five-Year Plan for IT development, and the bank’s
major projects in areas such as disaster recovery, IT architecture upgrade, and smart bank
ecosystem building. Mr. Lyu is a recipient of the National Labor Medal, and is entitled to special
allowance from China's State Council.
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MA Jun

CF40 Member
President of Institute of Finance and Sustainability

Dr. Ma Jun is President of Institute of Finance and Sustainability, Chairman of Green Finance
Committee of China Society for Finance and Banking, Co-Chair of G20 Sustainable Finance
Working Group, Co-Chair of IPSF Working Group of Sustainable Finance Taxonomy, Co-Chair
of Steering Committee of the Green Investment Principles (GIP) for the Belt & Road, Chairman
of Hong Kong Green Finance Association, and President of Beijing Green Finance Association.
Between 2018 and 2021, Dr. Ma was a member of the Monetary Committee of the People's
Bank of China (PBOC). Between 2014 and 2017, he was the Chief Economist at the PBOC's
Research Bureau and a member of the central bank’s Macro-Prudential Committee. Before
joining the PBOC, he worked for 13 years at Deutsche Bank, where he was Managing Director/
Chief Economist/Investment Strategist for Greater China. During 1992-2000, he worked as a
senior economist and economist at the World Bank and the IMF. From 1988-1990, he was a
research fellow at the Development Research Center of China's State Council.
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MENG Hui

Deputy Director, Financial Stability Bureau, People's Bank of China

Mr. Meng Hui, Deputy Director-General of the Financial Stability Bureau of the PBoC, has
worked for many years on a wide set of financial stability issues, from theoretical research to
practice. Mr. Meng holds Ph.D. in Economics.
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MIAO Yanliang

CF40 Member
Chief Economist, Investment Center, State Administration of Foreign Exchange

Mr. Miao Yanliang has served since May 2018 as Chief Economist of State Administration
of Foreign Exchange Investment Center, the organ that manages China's forex reserves.
He joined in 2013 as Senior Advisor to the Administrator and Head of Research. He helps
formulate global macro views and builds a top-notch research platform for the world's largest
reserve manager. As Chief Economist, he also advises the senior management of PBC/SAFE
on a range of economic and policy issues. Before SAFE, he was an economist with the IMF
where he worked on emerging markets and then the euro area crisis including as policy
coordinator for the Portugal program. Before the IMF, he was visiting the Bank of Israel as
special assistant to Governor Stan Fischer and taught economics at the Woodrow Wilson
School of Princeton University. Mr. Miao is an adjunct professor of Peking University’'s National
School of Development, a trustee of Shanghai University and an external member of the
Academic Committee of China Development Bank. He publishes extensively on global macro
and occasionally as a columnist for Project Syndicate. He holds a Ph.D, an M.A, an M.P.A, all
from Princeton University, and an M.A. in economics from Fudan University.
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Andy NI

Co-Chair, CCP12 Operations Working Committee and Public Quantitative Disclosure
Working Committee

Andy Ni is the Co-Chair of the Operations Working Committee and the Public Quantitative
Disclosure Working Committee in the Global Association of Central Counterparties (CCP12).
He previously held a variety of positions with Canada Mortgage and Housing Corporation and
the Provincial Government of British Columbia. Andy holds a Master's in Economics.
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PAN Dong

General Manager of Everbright Wealth Management Co,, Ltd.

Mr. Pan Dong, General Manager of Everbright Wealth Management Co,, Ltd, Senior Economist,
Doctor of Management, and member of the Board of Directors of China Public-Private
Partnership Fund.

Mr. Pan has been engaged in the financial industry for more than 30 years. She has
worked at Agricultural Bank of China, China Everbright Group, China Everbright Bank and
Everbright Wealth Management Co, Ltd. Focusing on asset management for 15 years, Pan
has successively served as Deputy General Manager of the Asset Custody Department
and General Manager of the Asset Management Department at China Everbright Bank,
and General Manager of Everbright Wealth Management Co., Ltd. Pan has rich practical
experiences and profound theoretical knowledge of the development and transformation of the
asset management and wealth management industry, Bank financial products and investment,
major-category asset allocation, structured investment and financing, fixed-income investment,
ABS, publicly offered REITs, etc.
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QIAN Bin

Vice President and Chief Information Officer, Bank of Communications

Mr. Qian Bin is Vice President and Chief Information Officer of Bank of Communications (BOC).
He has extensive experience in Fintech, digital transformation of the retail sector, and Internet
finance. He led BOC'S implementation of the 14th Five-Year Plan for Fintech development,
promoted digitalization in BOC and reform of technology governance. He headed a number
of major projects such as enterprise architecture modeling, mid-end system construction and
integrated transformation of service branches. He is a recipient of special allowance of China's
State Council.
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REN Chunsheng

Chairman, Shanghai Insurance Exchange

Mr. Ren Chunsheng is Chairman of Shanghai Insurance Exchange. Previously, he served in
a number of senior positions in the insurance industry and regulatory agencies, including
Chairman of China Insurance Investment Co, Director-General of Insurance Fund Investment
Supervision Department at the China Banking and Insurance Regulatory Commission
(CBIRC), and Director-General of Finance and Accounting Department (Solvency Supervision
Department) at the former China Insurance Regulatory Commission (CIRC).
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SHANG Fulin
Chairman, 13th Subcommittee for Economic Affairs of CPPCC

Mr. Shang Fulin was appointed as Chairman of the 13th Subcommittee for Economic Affairs of
the Chinese People’s Political Consultative Conference (CPPCC) in March 2018. He currently
also serves as a member of the 13th Standing Committee of the CPPCC. He was once an
alternate member of the 16th Central Committee of the Communist Party of China, and a
member of the 17th and 18th Central Committee of the Communist Party of China.

Prior to the current position, Mr. Shang held various positions in both government agencies
and financial institutions, including, among others, Vice Chairman of the 12th Subcommittee
for Economic Affairs of the CPPCC (February 2017 - March 2018), Chairman of the China
Banking Regulatory Commission (October 2011 - February 2017), Chairman of China Securities
Regulatory Commission (December 2002 - October 2011), President of Agricultural Bank of
China (February 2000 - December 2002), Assistant Governor and then Deputy Governor of the
People's Bank of China (October 1994 - February 2000).

Mr. Shang received his doctorate degree in Finance from Southwestern University of Finance
and Economics and was awarded as "China Economic Person of the Year” in 2006. According
to the US magazine Worth, he has been listed as one of the 100 most powerful people in global
finance (2012 - 2016).
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Andrew SHENG

Chief Advisor, China Banking and Insurance Regulatory Commission
Former Chairman, Securities & Futures Commission of Hong Kong

Andrew Sheng is a distinguished fellow at Asia Global Institute, University of Hong Kong, chief
adviser to the China Banking and Insurance Regulatory Commission, and a former board
member of Khazanah Nasional Berhad, the sovereign wealth fund of Malaysia. Mr. Sheng also
serves as a member of the International Advisory Council of the China Investment Corporation,
the China Development Bank, the China Securities Regulatory Commission, and Honorary
Board Member of Bank Indonesia Institute and International Advisory Council Member of Thai
Development Research Institute.

Previously, he served as chairman of the Securities & Futures Commission of Hong Kong
and as a central banker at the Hong Kong Monetary Authority and at Bank Negara Malaysia.
Mr. Sheng has also worked at the World Bank. He is an adjunct professor at the University of
Malaya and at the Tsinghua University School of Economics and Management.

Mr. Sheng is the author of From Asian to Global Financial Crisis: An Asian Regulator’s View
of Unfettered Finance in the 1990s and 2000s. He holds a BSc in economics and an honorary
doctorate from the University of Bristol.
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SHEN Shanzhou

Governor, Huangpu District, Shanghai

Shen Shanzhou is the Deputy Secretary of CPC Committee and Governor of Huangpu District,
Shanghai. He holds an MBA and a PhD in Economics.
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SHEN Yan

Deputy Director, Institute of Digital Finance, Peking University

Shen Yan is Deputy Director of the Institute for Digital Finance at Peking University. She is
also a Professor of Finance at the HSBC Business School, and Professor of Economics at
the National School of Development at Peking University. Professor Shen Yan received her
Ph.D. in Economics from the University of Southern California in 2003, and joined the China
Center for Economic Research at Peking University as a faculty member. She is also Deputy
Director of the Centre for Human Capital and National Policy Research at Peking University,
Ministry of Education, and Vice President of the Chinese Society for Quantitative Economics.
She publishes in top Chinese journals like Economic Research, Management World, China
Economic Quarterly, Finance Research, and English top journals like Journal of Econometrics
and Journal of Public Economics.

Her main research areas include data governance in the digital economy, digital finance, and
policy evaluation in econometrics.
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SUN Mingchun

Chief Economist of Haitong International Securities Group

Dr. Sun Mingchun is the chief economist of Haitong International Securities Group. Previously,
Dr. Sun served as senior Asia economist at Lehman Brothers; managing director, chief China
economist and head of China equity research at Nomura International; managing director,
chief Asia ex-Japan economist and head of China equity research at Daiwa Capital Markets.
He also worked as an economist at China's State Administration of Foreign Exchange.

Dr. Sun obtained his doctorate degree in Management Science and Engineering from Stanford
University and his bachelor's degree in International Economics from Fudan University.
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TANG Rui

Executive Vice President, Shenzhen Stock Exchange

Ms. Tang Rui joined the Shenzhen Depositary and Clearing Company in April 1993 and has
worked at multiple departments of Shenzhen Stock Exchange (SZSE). She served as Deputy
Director of Market Surveillance Department since June 2005, and Deputy Director of Member
Supervision Department since April 2011. She served as Director of Member Supervision
Department since December 2012. In February 2019, she served as Deputy Director-General
of the Products and Participants Management Committee of SZSE. In November 2019, she
assumed office as Executive Vice President of SZSE.
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TIAN Jun

General Manager of Pension Finance Department of the Bank of China

Mr. Tian Jun is General Manager of Pension Finance Department of the Head Office of Bank
of China since February 2020. Mr. Tian joined the Bank in 1990. He served as Chief Business
Manager and Deputy General Manager of Inner Mongolia Branch of Bank of China from
April 2018 to February 2020, as Deputy General Manager of Investment Bank and Asset
Management Department of the Head Office of the Bank from December 2016 to April 2018.
Prior to that, Mr. Tian served as Deputy General Manager of Tianjin Branch of the Bank, Deputy
General Manager of Credit Management Department of the Head Office of the Bank . Mr. Tian
has obtained a master’s degree in business administration from Nankai University in 2000.
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TU Hong

Director of Interbank Business and President of Shanghai Municipal Branch, Bank of
Communications

Mr. Tu Hong has been Chief Business Officer (Inter-bank and Market Business Sector) since
September 2018 and concurrently served as the President of Shanghai Branch since April 2022.
Mr. Tu held various positions in the Bank, including Chairman of BoCom Asset Management
Limited Liability Company, General Manager of the Financial Institution Department of the
Bank's Head Office, Chief Executive Officer of the Asset Management Business Center, Chief
Executive Officer of the Financial Market Business Center, Chief Executive Officer of the
Financial Market Business Centre/Precious Metal Business Centre, General Manager of the
Financial Market Department, General Manager of the New York Branch, Deputy General
Manager of the International Business Department of the Bank's Head Office, Executive Vice
President of the Guangzhou Branch, serving the Bank for 32 years.
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WANG Hongbo

General Manager, Shanghai Clearing House

Mr. Wang Hongbo is General Manager of Shanghai Clearing House (SHCH). Previously, he
served as Deputy General Manager of SHCH, Executive Vice President of China Foreign
Exchange Trade System (CFETS) and Head of its Beijing Center. Mr. Wang holds a Master's in
Economics and is a Certified Public Accountant in China.
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WANG Chunli

General Manager, Beijing Caishikou Department Store Co., Ltd.

Wang Chunli serves as the General Manager of Beijing Caishikou Department Store. She is
a senior gold investment analyst and a HRD International registered senior diamond analyst.
From 1977 to 1994, she successively served as sales clerk, accountant and director of Gold
Commodity Department of Xuanwu Caishikou Department Store in Beijing. From 1994 to 2000,
she served as the director and Deputy general Manager of Beijing Caishikou Department Store
Co, Ltd. From 2000 to 2005, she served as director and Deputy General Manager of Beijing
Caishikou Department Store Co,, Ltd. Since 2005, she has served as Deputy Secretary of the
Party Branch, Deputy Secretary of the Party Committee, director and general manager of
Beijing Caishikou Department Store Co, Ltd. She has been awarded the Capital Labor Medal,
the national "March Eighth" red flag, the national heroine model, the China Gold Industry model
worker, the Outstanding Woman in Chinese business, the Science and Technology Award of
China Gold Association, the 2019 JNA Lifetime Achievement Award, the jewelry industry leader
in the 40th anniversary of China's reform and opening up, etc.
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WANG Haifeng

President, Changjiang Pension Insurance

Wang Haifeng is the newly appointed President of Changjiang Pension Insurance Co,, Ltd. Prior
to this role, he was an Executive Director and Vice President of ICBC Wealth Management Co,
Ltd. Previously, he served at the General Office of the State Council of China and the General
Office of the China Securities Regulatory Commission (CSRC). Mr. Wang holds a Ph.D. in
Economics.
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WANG Haiming

Secretary-General of China Finance 40 Forum
Executive President of Shanghai Finance Institute

Dr. Wang is Secretary-General of China Finance 40 Forum (CF40) and Executive President of
Shanghai Finance Institute (SFI) .

Previously, Dr. Wang worked at 21st Century Business Herald, a leading Chinese economic
news agency, as a reporter, commentator, researcher, convener and head of the editorial
committee. He initiated the “21st Century Beijing Roundtable” in 2003 and chaired about 450
episodes.

Dr. Wang received his BA and Ph.D in Political Science from Peking University.
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WANG Hongdong

General Manager of Wealth Management Department of CITIC Bank

Wang Hongdong, Ph.D. in finance, is the general manager of Wealth Management Department
of CITIC Bank. Previously, he was the deputy general manager of Wealth Management
Department of China Merchants Bank, a member of Pension Professional Board of AMAC
(Asset Management Association of China), and a deputy director of Bank and Insurance
Professional Board of China Insurance Association.

He was the founder of Capricorn Smart Investment, the first intelligent investment advisory
firm in China banking industry, and the co-founder of the research and evaluation system
of China Merchants Bank's Five-Star Choice Fund. He has published books such as Wealth
Management and Asset Allocation, Wealth Management and Internet Finance.

He was awarded the honorary title of "Wang Hongdong Innovation Studio’ by the Beijing
Federation of Trade Unions and the Science and Technology Commission, and the title of ‘Core
Talent' in the ‘Thousand Talents Program’ of China insurance industry, etc.
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WANG Junshou

Director of Shanghai Bureau, China Banking and Insurance Regulatory Commission
(CBIRC)

Mr. Wang Junshou currently serves as Director of CBIRC Shanghai Bureau. Mr. Wang has
long been engaged in research on effective interaction between banking/insurance business
practices and financial regulation. Combining rich theoretical knowledge and regulatory
practice, he has published widely on academic journals and newspapers, including the Journal
of Financial Research, China Finance and People’s Daily. He is the author / co-author of
Financing Strategies and Financial Innovation for Small and Medium-sized Private Enterprises
and A Study on China's Financial Regulatory System Optimization.

Mr. Wang holds a doctorate degree in Economics.
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WANG Kebing

Director-General of the Finance Department in the Ministry of Finance

Mr. Wang Kebing, Ph.D. in Management, Senior Accountant. He is currently the Director-
General of the Finance Department in the Ministry of Finance. Previously he served as the
Deputy Director-General of Tianjin Bureau of Finance, and held several positions in the
Ministry of Finance, including the Deputy Director-General of the Treaty and Law Department,
Deputy Director-General, Inspector and Primary Inspector (Director-General level) of the
Budget Department, Director-General of the China Government Debt Center.
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WANG Luolin

Honorary Chairman of Pu Shan Foundation;
Former Executive Vice President, China Academy of Social Sciences

Mr. Wang Luolin is Honorary Chairman of Pu Shan Foundation. He is a professor and doctoral
supervisor at the graduate school of the Chinese Academy of Social Sciences. From 1961-1993,
he taught at the Department of Economics and Department of International Trade of Xiamen
University. During that time he also acted as Director of the Department of Economics, Deputy
Principal and Secretary of the Communist Party Committee of the University. From 1993 to
2007 he served as Vice President and Executive Vice President of the Chinese Academy of
Social Sciences.

Prof. Wang was elected an alternate member and member of CPC Central Committee in the
13th, 14th and 15th Party Congresses. He participated in the drafting of economic documents
for Party Congresses, Plenary Sessions of the Central Committee and the Central Economic
Work Conferences.

Prof. Wang is a recipient of Sun Yefang Economic Science Award.
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WANG Nai

Vice Mayor of Huangpu District, Shanghai

Wang Nai currently is the Vice Mayor of Huangpu District, Shanghai. He holds a doctorate
degree in Science.
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WANG Xin

CF40 Member
Director-General, Research Bureau, the People’s Bank of China

Mr. Wang Xin currently serves as Director-General of the Research Bureau of the People's Bank
of China (PBC). Previously he was Director-General of the Currency, Gold, and Silver Bureau
at PBC, Director of Co-ordination Office of the State Council's Joint Conference on Combating
Counterfeit Currency, President of the PBC Nanchang Branch, Director of the Jiangxi Branch
of the State Administration of Foreign Exchange, Deputy Director-General of the Research
Bureau of PBC, head of PBC Representative Office in Frankfurt, and Deputy Director of the
Financial Research Institute of PBC.

He is also Secretary-General of the China Society for Finance and Banking, and Chief Editor of
the Journal of Financial Research. He has published many papers in leading academic journals,
and was awarded Sun Yefang Prize for excellence in economic research.

Mr. Wang received his M.P.A. from Harvard Kennedy School, his M.A. in economics from the
PBC School of Finance and his B.A. from Peking University.
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WANG Yiming

Vice Chairman of CCIEE
Member of the 13th National Committee of CPPCC

Wang Yiming works as Vice Chairman of China Center for International Economic Exchanges
(CCIEE) and Member of the 13th National Committee of the Chinese People's Political
Consultative Conference (CPPCC). He served as Vice President (Vice Minister) and Senior
Research Fellow of DRC from 2015 to 2020. He is a part-time doctoral supervisor at the Chinese
Academy of Social Sciences, professor of Renmin University. He graduated from Nankai
University in 1989 with a Ph.D. Degree in Economics. After that, he worked at the National
Development and Reform Commission (NDRC) for more than 20 years and took the posts as
Executive Vice President of Academy of Macroeconomics Research and Deputy Secretary
General of NDRC. From 1993 to 1994, he had been a visiting scholar at the Department of
Applied Economics of the University of Leuven in Belgium. He has been engaged in research
on macroeconomic policy, strategy and planning for long. He has published more than 200
academic papers and theoretical articles on important journals both at home and abroad,
authored and co-authored more than 10 books. As an expert he enjoys special government
allowance. He has won many awards for outstanding research achievements.
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WANG Yi

CF40 Member
Deputy General Manager, China Everbright Group

Wang Vi is a Member of CF40 and Deputy General Manager of China Everbright Group
Limited. Prior to his current role, Mr. Wang served as Director-General of the Department of
Finance at Ministry of Finance and Deputy Director-General of the Statistics and Analysis
Department at the People's Bank of China. He holds a Ph.D. in Economics and was a visiting
fellow at Princeton University.
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WANG Zhenying

President, Shanghai Gold Exchange

Mr. Wang Zhenying, a Ph.D in Law and a Research Fellow, is currently President of Shanghai
Gold Exchange (SGE).

Prior to SGE, he held a number of positions at the People's Bank of China (PBC), including the
deputy director of the Financial Market Management Dept. and director of the Financial Survey
& Statistics Dept. of the Shanghai Head Office of PBC.
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WU Yushan

Secretary-General of New Finance Alliance
CEO of CFCITY

Wu Yushan, Secretary-general of New Finance Alliance and CEO of CFCITY, is committed
to establishing a high-quality platform for political discussion, business exchanges and talent
training in the financial industry. She once worked in the top domestic financial media, and
served as a senior reporter, Deputy Director of the Beijing News Center, and Director of the
Financial Section. She has long focused on the research of China's banking industry, and has
published related articles and books with over one million words, including "Twenty Years of
Reform - Bank of Communications and the Evolution of China's Banking Industry"” and "Genesis
of Development Finance'
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XIAO Gang

CF40 Non-Resident Senior Fellow
Former Chairman of China Securities Regulatory Commission

Mr. Xiao Gang is CF40 Non-Resident Senior Fellow. He joined the People's Bank of China
in 1981, From 1994 to 1996, he served as Director of Policy Research Office of PBC, General
Manager of China Foreign Exchange Trading Center, and Director of the Planning and Capital
Department of PBC. From 1996 to 1998, he was Assistant Governor of PBC; after that until
2003, he served as Deputy Governor and a member of the Monetary Policy Committee of PBC,
and oversaw trust business. From 2003 to 2004, he was Chairman and President of Bank of
China and acted as Party Secretary of China Orient Asset Management Co, Ltd. After that until
2013, he served as Chairman of Bank of China Limited. From 2013 to 2016, he was Chairman of
China Securities Regulatory Commission. In 2018, he was elected Member of the 13th National
Committee of CPPCC. He was a Delegate to the 17th CPC National Congress, Alternate
Member of the 17th CPC Central Committee and Member of the 18th CPC Central Committee.
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XIE Hanli

SFI Executive Council Member
Chairman, City Commercial Banks Clearing Co., Ltd.

Mr. Xie Hanli is the Chairman of City Commercial Banks Clearing Co, Ltd. Before that, he
has served successively as Deputy Director of the General Affairs Department of the State
Administration of Foreign Exchange, Deputy Director of the General Affairs Department (Policy
and Regulation Department), Director of General Services Center, and Chairman of the board
of supervisors of Shanghai Clearing House. He holds a Ph.D. in Economics.
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XING Yujing
Senior Adviser, Hong Kong Monetary Authority

Dr. Xing Yujing, was appointed as a senior adviser to Hong Kong Monetary Authority with
effect from 21 November 2022, with the responsibility of offering advice and assistance in the
areas of financial cooperation between Hong Kong and the Mainland, further development of
Renminbi businesses in Hong Kong, and promotion of Hong Kong's financial services industry
on the Mainland. Prior to the secondment from the People’s Bank of China, she was the
president of Shenzhen Branch of People’'s Bank of China and State Administration of Foreign
Exchange. She served as the deputy director-general of Monetary Policy Department (2008),
deputy director-general of Monetary Department 11 (2009), Director-general of Monetary Policy
Committee (2011) and director-general of Monetary Policy Department Il (2015).
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XU Lin
Chairman of China-U.S. Green Fund

Mr. Xu joined the former Department of Long-term Planning under National Planning
Commission in 1989 and later successively served as Deputy Director General of the
Department of Development Planning of NDRC, Director General of the Department of Fiscal
and Financial Affairs and the Department of Development Planning of NDRC, Director of China
Center for Urban Development, and Chairman (Associate) of the China-U.S. Green Investment
Management Co, Ltd.,, among others,

Xu participated in the formulation of several China’s Five-Year Plans for economic and social
development, urbanization plans, regional development plans and policies, major industrial
policies and the drafting work of the Political Report to the 19th National Congress of the CPC,
presided over the preparation of the "13th Five-Year Plan’, and participated in China's WTO
accession talks. He also participated in the formulation of major reform plans in the financial
sector, as well as the development, system construction and supervision of capital markets,
especially the bond market and private equity investment market, and served as a member of
Issuance Appraisal Committee of China Securities Regulatory Commission for three sessions.
Xu once served as Chairman on Duty of Beijing Private Equity Association and concurrently
serve as Chairman of Beijing Green Finance Association, Secretary of the Party Committee &
Executive Vice President of China Mergers & Acquisitions Association, Committee Member
of Demonstration Area in the Yangtze River Delta on Ecologically Friendly Development, Vice
President of China Association of Productivity Science, Independent Director of Industrial Bank
and Guomin Pension and many other social positions.

Xu successively studied at Nankai University, American University, National University of
Singapore, and Harvard Kennedy School and holds master’s degrees in Economics (Nankai
University) and Public Administration (National University of Singapore).
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XU Qiyuan

CF40 Guest Researcher

Deputy Director, Institute of World Economics and Politics, Chinese Academy of Social
Sciences

Xu Qiyuan joined IWEP (Institute of World Economics and Politics), CASS (Chinese Academy
of Social Sciences) since 2008, and becomes a senior fellow since 2017. Now, he is the Deputy
Director, Institute of World Economics and Politics, Chinese Academy of Social Sciences.
In 2012, he also took up the role of advisor to the international collaboration department in
Ministry of Finance of PRC. Xu also sits in the work team of CEEM (China's External Economic
Environment) in IWEP. This work team issues a quarterly report on global macroeconomics,
and he is responsible for the research on China's economy and RMB issues.

He has published 50 academic papers, hundreds of columns published in Financial Times,
Financial World in English and leading medias in Chinese. Five books have been published
on China's economy and RMB's topic. Qiyuan has been a visiting fellow at CIGI (2014),
Universidad Auténoma de Madrid (2014), Bruegel (2013), Hitotsubashi University (2009), and
the Institute of International Monetary Affairs (IIMA) at Bank of Tokyo-Mitsubishi UFJ (2011).

His interests mainly focus on International finance, China's macro economy and policies, global
supply chain.
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XUAN Changneng

CF40 Member

Deputy Governor of the People’s Bank of China

Dr. Xuan Changneng is Deputy Governor of the People's Bank of China (PBOC). He previously
served as Deputy Administrator of China State Administration of Foreign Exchange from
July 2018 to October 2022. Before that, he was Assistant Chairman at the China Securities
Regulatory Commission (CSRC) from August 2016 to July 2018. From September 2008 to
August 2016, Dr. Xuan served as Director-General of the Financial Research Institute and then
of the Financial Stability Bureau of PBOC. Prior to joining PBOC, Dr. Xuan had worked in CSRC
and China Construction Bank. Dr. Xuan received a Ph.D in Finance from the University of Texas
at Austin, and an LL.M. from the University of Pennsylvania Law School. He has a bachelor’s
degree from the University of Science and Technology of China (USTC).
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XUN Yugen

Chief Economist, Haitong Securities

Xun Yugen is Chief Economist and Deputy Director of Research Institute at Haitong Securities.
He also serves as a member of the Council of China Chief Economist Forum. He was awarded
Shanghai Leading Talent, and Best Analyst by New Fortune for six consecutive years. He is the
author of the book Xun Yugen on Strategy: Less is More.

Mr. Xun holds a Ph.D. in Economics and is a Certified International Investment Analyst.
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YANG Bing

Executive Committee Member, CITIC securities Company Limited

Mr. Yang Bing serves as a member of the Executive Committee in CITIC securities Company
Limited. Mr. Yang joined the Company in 1999 and previously worked as a teacher of
Shaoguan University from 1993 to 1996. He once served in the Company as an assistant trader
of the Trading Department, trader of the Fixed Income Department as well as investment
manager and investment supervisor of the asset management business. Mr. Yang also serves
as a director of China AMC. Mr. Yang obtained a Bachelor's degree in fine chemicals from
Nanchang University in 1993 and a Master’'s degree in national economics from Nanjing
University in 1999.
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Michael YANG

Vice President, Financial Technology of Tencent

Mr. Yang Jun, Master of Economics, is currently the Vice President of Tencent Financial
Technology and the General Manager of Tengan Fund Sales Co, Ltd. Mr. Yang used to be the
General Manager of Risk Management Department and the General Manager of Operation
Office of the Shanghai Branch of Shanghai Pudong Development Bank, and the Deputy
General Manager of the Credit Approval Department of the Shanghai Pudong Development
Bank. In addition, Mr. Yang used to be the Chief Risk Officer of Lufax Holding Ltd. and the
Deputy Chief Risk Officer of Ping An Insurance Group.

In recent years, Mr. Yang has devoted himself to theoretical research and practical exploration
of financial technology. He has authored books such as "Mature on one side, Naive on the
other side-the integration of finance and the Internet", "New Era of Asset Management-Theory
and Practice of Investor Suitability".

Tk BUND - SHANGHAI + CHINA




AN\ \WSlE b=

FHE e it ShHE

17iEkE
EEATEERREMUERBBE, KFEFHREANALT 0

7#E, LBATERIREMINRRIBHK. AFLFARAMRTATA, BR
THEARIVERBSLAMARR, EEXRFEFFRFEHR, PEFKENETES
BE. FTZELBTENER. LETRESFRKEHMESHZERZZER. B (BRX)
TMERMIEARR. EEAFRESES, EBEXRFEFRAER. L. B, 98-F
BEEHAFNRFE,

EREMNHHUVEER (F-—MEAR) %OELIEKRZ—, SIZZ M ERMENT
EEMEE, MEEKERUPRRBITIR. UK. BE. HRAME. SFZRNBESR;
FAREENEFALRFHAZFCln, EREMESEREFS. BELMNLE. PEX
Ritia. MxRKELE, tRATERASFERINIRILE.

NEFEVEMTREEANZTEEREE, NE Lt (Bit) EREE. ERUER.
HFEF. 2RABEFIE KPREMRRAR, ENBEFABMHARIEXSZRE, 5
ZHEBRIRE, HRPRXEZERL+F. ERARERARFENF. ATERSEIHE

o

YANG Yanqing

Director of Strategic Development Department and Head of Digital Economy Research
Project, Shanghai Al Laboratory

Director of Strategic Development Department and Head of Digital Economy Research Project
in Shanghai Al Laboratory, Senior fellow of National Institute of Finance and Development,
Adjunct Professor at Economics School of Fudan University, CPPCC member of Shanghai.
Being a founder of China Business News, she followed China’s macro economy, financial
markets, technology innovation and its interconnectedness with the rest of the world by
leading a reporting team, writing a column and hosting in-depth TV programs with top global
statesmen, economists, scientists, policy makers and business leaders. She speaks and
moderates at sessions in prominent global and domestic events, including World Economic
Forum, IMF annual meetings, Boao Forum for Asia, China Development Forum, Lujiazui Forum,
WAIC and many others.

She engineered Yicai Research Institute transforming into a think tank and lead various
projects on macro finance, global governance, digital economy and Al Governance, Yicai
Research Institute was granted the title of "major think-tanks of Shanghai She published
extensively both in Chinese and English. Currently, she leads research programs focusing on
digital Economy and Al-Driven Economics.

She holds a Ph.D, a M.A. and a B.A. in economics of Fudan University, she was a visiting
scholar at Johns Hopkins University and was trained by EMBA program at SAIF.
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Yl Xiaozhun

Former Deputy Director-General, the World Trade Organization
Former China's Ambassador to the World Trade Organization
Former Vice Minister of Commerce, PRC

Yi Xiaozhun served as Deputy Director-General of the WTO between 1 October 2013 and 31
March 2021,

Yi Xiaozhun has extensive experience in world trade and economics, both as a senior
government official and subsequently as China's ambassador to the WTO.

He represented China as a key negotiator in China's WTO accession process, making an
important contribution to the negotiations.

Prior to becoming China's ambassador to the WTO in 2011, Mr. Yi was China's Vice Minister of
Commerce in charge of multilateral and regional trade negotiations and cooperation. Besides
his contribution to China's WTO accession, he played a leading role in negotiating numerous
free trade agreements (FTAs), including the China-ASEAN agreement, China's first FTA.
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YIN Yanlin

CF40 Advisor
Deputy Director of the Office of the Central Financial and Economic Commission

Yin Yanlin, Deputy Director of the Office of the Central Financial and Economic Commission.
Previously, he worked in the National Development and Reform Commission (the National
Planning Commission, the National Development Planning Commission) and the Office of the
Central Financial and Economic Leading Group.
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YU Yongding

CF40 Advisor
Chairman, Pu Shan Foundation
Academician, Chinese Academy of Social Sciences (CASS)

Mr. Yu Yongding is a CF40 Advisor, Chairman of the Academic Committee of Pu Shan
Foundation, Academician of Chinese Academy of Social Sciences (CASS), and Senior Fellow
of the Institute of World Economics and Politics (IWEP) at CASS. He received his D.Phil. in
economics from the University of Oxford. He is also a Member of the Advisory Committee
of National Planning at the National Development and Reform Committee (2004- ), and a
Member of the Advisory Committee of Foreign Policy at the Ministry of Foreign Affairs (2010- ).
He was Director of the Institute of World Economics and Politics (1998-2009), a Member of the
Monetary Policy Committee of People's Bank of China (2004-2006), and President of China
Society of World Economics. He has served as Chairman of the Academic Committee of Pu
Shan Foundation since 2016.

Prof Yu has published extensively on macroeconomics, international finance and world
economy, and authored more than 10 books. He has been Editor-in-Chief of World Economy
since 1998.
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ZHANG Bin

CF40 Non-resident Senior Fellow
Deputy Director, Institute of World Economics and Politics, Chinese Academy of Social
Sciences

Zhang Bin is a Non-resident Senior Fellow of CF40, and Deputy Director of the Institute of
World Economics and Politics at the Chinese Academy of Social Sciences (CASS). His research
is in the field of macroeconomy, with a special focus on China's economic restructuring, global
economy, the RMB exchange rate and monetary policy. A prolific researcher, Dr. Zhang has
published more than 50 papers in leading academic journals. He has also produced more than
200 columns and commentaries for Chinese and global media outlets including The Financial
Times, Wall Street Journal, Fortune, Reuters, Caijing, and Caixin. In addition, he has led over
more than 30 research projects funded by multiple institutions including the National Social
Science Fund of China, the People’'s Bank of China, the Ministry of Finance, the Ministry of
Commerce, the Ministry of Industry and Information Technology, the Ministry of Housing and
Urban-Rural Development as well as Asian Development Bank.
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ZHANG Ronggqing

President, National Green Development Fund

Mr. Zhang Rongging is President of National Green Development Fund Co,, Ltd. and Chairman
of Green Development Fund Private Equity Investment and Management (Shanghai) Co,, Ltd.
He was Director of the Budget Division and Chief Economist at Shanghai Municipal Finance
Bureau.
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ZHANG Wencai

Vice President, Export-Import Bank of China

Zhang Wencai, Vice President of the Export-Import Bank of China (China Eximbank), Ph.D.
in Finance. Having worked in the field of finance and economics for years, Dr. Zhang is well
seasoned in international economic and financial cooperation and international development.
Before joining China Eximbank, he held posts in the Ministry of Finance of China, as well as
policy bank and international financial institutions including the Agricultural Development Bank
of China, the World Bank Group and the Asian Development Bank, etc.
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ZHANG Xiaohui

CF40 Non-Resident Senior Fellow
Former Assistant Governor of the People's Bank of China

Dr. Zhang Xiaohui is Non-Resident Senior Fellow of CF40. She was a visiting scholar at
Stanford University from 1999 to 2000, and attended the Leadership training program at
Harvard Kennedy School in 2012. She spent most of her career at the People’'s Bank of China,
working as Assistant Governor, a member of the Monetary Policy Committee, Director-General
of the Monetary Policy Department and the Financial Market Department, Senior Advisor
to the Executive Director for China at the IMF, and Chief Representative of PBC's Office in
America. Her fields of research include macroeconomics, monetary policy, financial reform,
RMB Internationalization, interest rate and exchange rate policy.
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ZHANG Xiaogiang

Executive Vice Chairman and CEO, CCIEE

Mr. Zhang Xiaogiang, Executive Vice Chairman and CEO of the Executive Office of the China
Center for International Economic Exchanges (CCIEE), in charge of the overall work of the
Executive Office and the coordination of important researches at CCIEE. In the following years,
he served as Deputy Office Chief and Office Chief of the Department of Foreign Capital and
Overseas Investment of State Development Planning Commission (SDPC), Deputy Director
of Guangzhou Municipal Development Planning Commission, Deputy Director-General of
the Department of Foreign Capital and Overseas Investment of SDPC, Economic Counselor
of the Chinese Embassy in the United States, Director-General of the Department of Foreign
Capital and Overseas Investment and Deputy Secretary-General of SDPC, and a Member of
the Leading Party Group, Secretary-General and Vice Chairman of National Development and
Reform Commission (NDRC). He is Deputy Director of Academic Committee of the National
Development and Reform Commission.

When he served as the Vice Chairman of NDRC, his portfolio successively included the
General Office, Department of Basic Industries, Department of Foreign Capital and Overseas
Investment, Department of High-Tech Industry, Department of Trade and Department of
International Cooperation. He was also in charge of liaising organizations directly affiliated to
NDRC, such as CCIEE and International Cooperation Center (ICC).

He graduated from the Department of Economics of Peking University in 1982.
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ZHANG Xuguang

CF40 Executive Council Member
Executive Vice President, Agricultural Bank of China

Mr. Zhang Xuguang is Executive Vice President of Agriclutural Bank of China. He was
appointed as an Executive Vice President of Agricultural Bank of China in December 2019.
Mr. Zhang worked for China National Aero-Technology Import & Export Corporation. In
addition, Mr. Zhang previously served as the Executive Vice President of Tianjin branch and
the Deputy General Director of the Executive Office, and the President of the Guangxi Zhuang
Autonomous Region branch of China Development Bank. Mr. Zhang also served as the
President of China Development Bank Capital Co, Ltd. and the Investment director of China
Development Bank. In December 2013, he was appointed as an Executive Vice President of
China Development Bank.

Mr. Zhang Xuguang received a master’s degree in law from Peking University and a master's
degree in law from Minnesota State University in the United States.
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ZHANG Yuyan

Director of Institute of World Economics and Politics, Chinese Academy of Social Sciences

Professor Zhang Yuyan is Director of Institute of World Economics and Politics (IWEP),
Chinese Academy of Social Sciences (CASS), CASS Member, Chief Expert of National Institute
for Global Strategy, CASS, Professor of University of Chinese Academy of Social Sciences,
Member of the Committee of Foreign Affairs of the National Committee of the Chinese
People's Political Consultative Conference (CPPCC), Member of the International Economics
and Finance Advisory Group of the Ministry of Foreign Affairs of China, General coordinator of
the International Finance and Economic task force of the Ministry of Finance of China, Expert
of Advisory Committee for Economic & Trade Policy of the Ministry of Commerce of China,
President of China Society of World Economy. He authored Economic Development and the
Choice of Institutions (1992), International Economic Politics(2008), The Sources of American
Conduct(2015) and The Path of China’s Peaceful Development (2017), etc.
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ZHAI Chenxi

Chairman, New China Fund

ZHAI Chenxi, CFA, Doctor of Economics, successively served as Executive Vice President
of Tianfeng Securities, Co President of Hengtai Securities, Chairman of Xinhua Fund,
Distinguished Lecturer of Training and Member of Fixed Income Committee of China Securities
Association, Member of Industry Development Research Committee of China Insurance Asset
Management Association and Deputy Chairman of Responsible Investment (ESG) Committee
Director of CFA Beijing Association. She used to be the Head of the Trading Department of the
Treasury Bureau of China Development Bank.
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ZHENG Bingwen

Director of The Centre for International Social Security Studies, Chinese Academy of
Social Sciences

Dr. Zheng Bingwen is Member of CPPCC, the Director of the Center for International Social
Security Studies (CISS) at Chinese Academy of Social Sciences (CASS), Professor and Ph.D.
supervisor at the School of Government of UCASS. He provides consultation for the Ministry of
Human Resources & Social Security and the former China Insurance Regulation commission.
He is Visiting Professor at Peking University, Renmin University of China, etc.

Dr. Zheng's research interests include welfare states, social security, and pension fund
investment, He published books, hundreds of articles and authored chapters in Chinese, such
as three volumes of Selected Works of Zheng Bingwen; a few in English, such as China: An
Innovative Hybrid Pension Design Proposal, in Nonfinancial Defined Contribution Pension
Schemes in a Changing Pension World, Volume 1: Progress, Lessons, and Implementation
(edited by Robert Holzmann, Edward Palmer, and David Robalino, The World Bank,
Washington DC. July 2012). He is the editor-in-chief of the annual bilingual China Pension
Report (CPR).
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ZHENG Yang

CF40 Executive Council Member
Chairman of Board of Directors, Shanghai Pudong Development Bank

Mr. Zheng Yang, Chairman of Board of Directors, Shanghai Pudong Development Bank (SPD
Bank). Born in 1966, he holds Doctorate degree and a professional title of Senior Economist.
Before joining SPD Bank, he once served as Secretary of the CPC Shanghai Municipal
Committee for Financial Work & Director of the Shanghai Financial Service Office, and
then Secretary of the CPC Shanghai Municipal Committee for Financial Work & Head of
Shanghai Municipal Financial Regulatory Bureau (Shanghai Financial Work Bureau). Prior to
his experience in the Shanghai municipal government, he used to serve as Deputy Director of
Capital Account Management Department, State Administration of Foreign Exchange (SAFE);
Vice President of the People’s Bank of China (PBOC) Shanghai Branch, Deputy Head of SAFE
Shanghai Branch; as well as Deputy Director of the PBOC Shanghai Head Office & Director of
the Foreign Exchange Management Department of the PBOC Shanghai Head Office.
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ZHOU Yu

CF40 Member
Deputy Director-General of International Department,People’s Bank of China

Dr. Zhou Yu is Deputy Director-General of the International Department, People's Bank of
China. Her portfolio covers China-US economic and financial relations, international economic
treaty negotiation and macroeconomic research.

Before taking up the current position, she served as Counselor in the Chinese Foreign Ministry
and had extensive experience in international affairs as a diplomat. She participated in many
important economic diplomacy undertakings, including the G20 Summits, the APEC Leaders'
Meetings, the BRICS Summits, and the China-US Strategic and Economic Dialogues, among
others. She was also heavily involved in the China-US trade talks.

Dr. Zhou has written extensively on international economics and global governance. In 2018,
she published her academic studies in a book entitled Toward a New Paradigm of Global
Economic Governance. She is also the author of many papers and articles in academic journals
and popular Chinese financial media.

Dr. Zhou received her Ph.D. in economics from the Chinese Academy of Social Sciences.
She got her Master's degree in international public policy from the Johns Hopkins University.
She had a Master's degree in international economics from China's Nankai University and
a Bachelor's degree in English language and literature from the Beijing Foreign Studies
University.
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ZHU Jun

CF40 Academic Committee Member
Chairman, Silk Road Fund

Ms. Zhu Jun currently serves as the Chairman of Silk Road Fund. She joined the People’s
Bank of China in 1993 and worked at the Governor's Office before moving to the International
Department in 1997. She became Director of the Research Division in 2006, Deputy Director-
General of the International Department in 2009, and Director-General in 2015. From March to
October 1999, Ms. Zhu worked at the Bank for International Settlements (BIS) as a secondee. In
September 2003, she returned to the BIS and worked as an Economist until December 2005.

Ms. Zhu received her bachelor's and master's degrees in Economics from Peking University.
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Levin ZHU

Member of CF40 Executive Council
Former President and CEQ, CICC
Visiting Professor of Management and Practice, Tsinghua University

Mr. Zhu is Former President and CEO, CICC. He worked at China International Capital
Corporation (CICC) from 1998 to 2014, and served as its CEO from 2002 to 2014. Under his
leadership, CICC registered remarkable achievements in business development and was
honored with awards by globally-renowned publications such as Euromoney and Asiamoney.
While at CICC, Mr. Zhu led dozens of large IPO and M&A deals. He also promoted a research-
oriented service model and developed a full-service business platform which involves research,
investment banking, sales and trading, and asset management. In addition, he vigorously
implemented the company’s international development strategy, expanded overseas outreach
and set up offices in New York, London and Singapore. Domestically, CICC added 16 branches
in Chinese mainland.

Mr. Zhu received numerous awards in recognition of his achievements which included the
Award for Asia's Top 25 Most Powerful Business Leaders (by the Fortune) and the Asian
Banker Achievement Award for Investment Banking (by The Asian Banker).

Mr. Zhu holds a Master's degree in Accounting from DePaul University of Chicago, an MBA
degree from the International Bankers' School of Credit Suisse First Boston, and a Ph.D. degree
in Meteorology from the University of Wisconsin-Madison.
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Tobias ADRIAN

Financial Counselor and Director, Monetary and Capital Markets Department of
International Monetary Fund

Tobias Adrian is the Financial Counsellor and Director of the Monetary and Capital Markets
Department of the International Monetary Fund (IMF). In this capacity, he leads the IMF's work
on financial sector surveillance, monetary and macroprudential policies, financial regulation,
bank resolution, debt management, and capital markets. He also oversees capacity building
activities in IMF member countries with regard to the supervision and regulation of financial
systems, bank resolution, central banking, monetary and exchange rate regimes, and debt
management.

Prior to joining the IMF, Mr. Adrian was a Senior Vice President of the Federal Reserve
Bank of New York, and the Associate Director of the Research and Statistics Group. At the
Federal Reserve, he contributed to monetary policy, financial stability policies, and to crisis
management.

Mr. Adrian has published extensively in economics and finance journals, including the
American Economic Review and Journal of Finance. His research spans asset pricing, financial
institutions, monetary policy, and financial stability, with a focus on aggregate consequences of
capital markets developments. He has taught at Princeton University and New York University.
He is member of the editorial boards of the /nternational Journal of Central Banking and the
Annual Review of Financial Economics.

He holds a Ph.D. from the Massachusetts Institute of Technology; an MSc from the London
School of Economics; a Diplom from Goethe University Frankfurt; and a Maitrise from
Dauphine University Paris. He received his Abitur in Literature and Mathematics from
Humboldtschule Bad Homburg.
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Edmond ALPHANDERY

International Advisor, Bund Summit

Chairman, Task Force on Carbon Pricing in Europe
Chairman, Euro50 Group

Former French Minister of Economy

Edmond Alphandéry launched in 2019 the “Task Force on Carbon Pricing in Europe’, a group of
personalities coming from various countries of the European Union to promote carbon pricing
in Europe to fight climate change. He is the founder and Chairman of the Euro50 Group which
gathers leading European personalities concerned with monetary policy of the European
Central Bank.

Edmond Alphandéry is a Senior Advisor of Banque Nomura France, Advisor for Quadrille
Capital, Member of the Advisory Board of Montrose and Vice President of the Club of Three.
From 1993 to 1995 he worked as a Minister of the Economy of France. From 1998 to 2012, he
served as Chairman of CNP Assurances, and prior to this appointment, he was Chairman of
Electricité de France (EDF). From 2010 to May 2019, he was a Board member of ENGIE and the
President of its Strategic Committee.

Edmond Alphandéry graduated from Institut d'Etudes Politiques de Paris, and after studying
at the University of Chicago and the University of California, Berkeley, he obtained his French
Ph.D. in Economics and his "Agrégation” in Political Economy. He is the author of numerous
articles and books devoted to economic and monetary affairs.
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Reza BAQIR

Senior Fellow, Harvard Kennedy School
Former Governor, State Bank of Pakistan

Dr. Bagir is a Senior Fellow at the Mossavar-Rahmani Center for Business and Government
at Harvard Kennedy School of Government. His work focuses on efficient international
approaches for timely resolution of sovereign debt crises.

From May 2019 to May 2022, Dr. Bagir served as Governor of Pakistan's central bank, the State
Bank of Pakistan. He negotiated a new IMF program in June 2019 in the face of a pronounced
economic crisis and successfully completed 6 subsequent reviews; led Pakistan's financial
response to the Covid-19 pandemic that led to a quick economic rebound while lowering
public debt and preserving foreign exchange reserves over 2020-21; and introduced several
initiatives to digitize Pakistan's financial sector and promote financial inclusion and innovation.
Before leading Pakistan's central bank, Dr. Baqir had 19 years of experience with the IMF
(2000-19) and two with the World Bank (1993-95). He headed the IMF's office in Egypt during
2017-19 as Senior Resident Representative and oversaw the successful implementation of the
IMF's largest loan in the region. For 4 years he headed the IMF's Debt Policy Division that
oversees IMF's work on sovereign debt sustainability and restructuring, worked on several
sovereign debt restructurings, and represented the IMF in more than 20 meetings of the Paris
Club. Previously he was Deputy Chief of the Emerging Markets Division overseeing IMF's
loans in emerging markets and policies towards managing capital flows and held several other
positions.

Dr. Bagir has a Ph.D. in Economics from the University of California at Berkeley and an AB.
(Magna cum Laude) in Economics from Harvard University.
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Charlene BARSHEFSKY

Chair, Parkside Global Advisors
Former United States Trade Representative

Ambassador Charlene Barshefsky is Chair of Parkside Global Advisors in Washington, DC,
having previously served as Senior International Partner at WilmerHale where she chaired the
firm's International Trade, Investment and Market Access Group. She advises multinational
companies on their global market access, investment and negotiating strategies. Ambassador
Barshefsky joined WilmerHale after serving in President Clinton's Cabinet as the U.S. Trade
Representative from 1997 to 2007, and acting and deputy USTR from 1993 to 1996.

As the USTR, Barshefsky formulated U.S. trade policy and negotiated hundreds of complex
trade and investment agreements that opened markets, removed regulatory barriers and
cemented protections for U.S. investment worldwide.

Among her historic agreements, Barshefsky was the architect and negotiator of China's WTO
agreement, opening China's economy as a worldwide market. She negotiated landmark global
market opening agreements in financial services, telecommunications, technology products,
and cyberspace. Agreements with strong foreign policy elements included her trade agreement
with Vietnam, which paved the way for normalization of relations, and a Free Trade Agreement
with Jordan, the first ever with an Arab state.

Barshefsky, the recipient of a number of honorary degrees and professional accolades, serves
on the boards of the American Express Company, the Estee Lauder Companies, and MDC
Partners, and previously served on the Boards of Intel Corporation and Starwood Hotels and
Resorts Worldwide. She is a Trustee of the Howard Hughes Medical Institute, a member of
the Council on Foreign Relations, and a non-resident Senior Fellow at Yale's Paul Tsai China
Center.
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Russell BEATTIE

Managing Director and Head of Asia Pacific, CME

Russell Beattie serves as Managing Director and Head of Asia Pacific for CME Group. Based
in Singapore, he is responsible for leading CME Group's initiatives to expand its presence in
the region, including its partnerships with regional exchanges, delivering the firm's growth
strategy, and developing benchmark products and services to meet the needs of current and
prospective clients.

Before joining CME Group in 2022, Mr. Beattie served as Head of Asia Pacific Derivatives
Indexes for MSCI, where he spearheaded the company'’s product development and distribution
in the region.

Prior to that, Mr. Beattie had a highly successful career spanning more than 25 years in
listed and OTC derivatives and clearing, where he held leadership roles at Bank of America
Securities, Barclays, Deutsche Bank and HSBC across Hong Kong, Singapore, Sydney and
Tokyo. Mr. Beattie is currently advisor to the Executive Committee and Board of FIA Japan,
after serving as a board member and vice president from 2018 to 2022. He was also regional
advisory board member of FIA Asia from 2018 to 2021.

Mr. Beattie graduated in 1993 with a Bachelor of Economics degree from The Australian
National University majoring in Economics and Statistics.
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C. Fred BERGSTEN

Nonresident Senior Fellow, Director Emeritus, PIIE

C. Fred Bergsten is nonresident senior fellow and director emeritus at the Peterson Institute for
International Economics, of which he was founding director from its creation in 1981 through
2012.

He was economic deputy to Dr. Henry Kissinger at the National Security Council, Assistant
Secretary of the US Treasury for International Affairs, Chairman of APEC's Eminent Persons
Group and of the Competitiveness Policy Council chartered by the US Congress, and a
member of the President’s Advisory Committee for Trade Policy and Negotiations for 10 years.
Bergsten was the most widely quoted think-tank economist in the world and was called "one of
the ten people who can change your life" by USA Today. He is the author, coauthor, or editor of
46 books.
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Claudio BORIO

Head, Monetary and Economic Department, Bank for International Settlements

Claudio Borio was appointed Head of the Monetary and Economic Department at the Bank
for International Settlements (BIS) on 18 November 2013, At the BIS since 1987 Mr. BORIO has
held various positions in the Monetary and Economic Department (MED), including Deputy
Head of MED and Director of Research and Statistics as well as Head of Secretariat for the
Committee on the Global Financial System and the Gold and Foreign Exchange Committee
(now the Markets Committee). From 1985 to 1987 he was an economist at the OECD, working
in the country studies branch of the Economics and Statistics Department. Prior to that,
he was Lecturer and Research Fellow at Brasenose College, Oxford University. He holds a
DPhil and an MPhil in Economics and a BA in Politics, Philosophy and Economics from the
same university. Claudio is author of numerous publications in the fields of monetary policy,
banking, finance and issues related to financial stability. His fields of interest include monetary
economics and policy, financial stability, and banking and finance.
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Hugues DE LA MARNIERRE

Group Country Head, Société Générale
Chief Executive Officer, Société Générale (China) limited

Hugues De La Marnierre has been appointed Group Country Head for Société Générale
in China since November 2020. Meanwhile he remains Chief Executive Officer of Société
Générale (China) Limited.

Hugues was Group Country Head for Société Générale in Switzerland since July 2016, in
addition to the previous role he had since September 2013 as CEO of SG Zurich. He was
previously Global Head of Client Management for SG CIB, since April 2011. Hugues joined
Société Générale in 2009 as Global Head of Client Management for Global Markets.

He started his career in 1987 as a manager for a Derivatives Trading company. In 1989, he
founded BNP dB 3A, an equity derivatives trading specialist then joined NatWest markets in
1991 as Head of Risk and Derivatives. In 1993, he was appointed Head of Equity Derivatives for
the Americas at Crédit Lyonnais. Hugues De La Marnierre moved to London in 1997 as Global
Coordinator for Equity Derivatives Marketing at Paribas. In 2000, he became Global Head of
Sales at Commerzbank, before joining Natixis in February 2008 for a similar position.

Hugues De La Marnierre holds a Certificate of Advance Studies and a Master from Université
Paris Nanterre.
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Paul FISHER
Chairman, London Bullion Market Association (LBMA)

Dr. Paul Fisher is Chairman of London Bullion Market Association. After a 10-year academic
career, Dr. Paul Fisher was a senior figure at the Bank of England for 26 years, retiring in 2016.
He was a member of the Monetary Policy Committee, the interim Financial Policy Committee
and the PRA Board. Since leaving the Bank he has had a varied career of non-executive,
consultancy and academic positions, working principally on sustainable finance topics and
central banking. Among a range of outside positions he is a Non-Executive Director at the
UK Debt Management Office as well as chair of LBMA and is currently serving on the UK
Green Technical Advisory Group. He is a visiting professor at each of Warwick University
Business School; the London Institute of Banking and Finance; and Richmond, the American
International University, London and a Fellow at the Cambridge University Institute for
Sustainability Leadership and the DAFM Centre, King's College Business School.
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Teo FLOOR

CEO of CCP12, The Global Association of Central Counterparties

Teo Floor is the CEO of The Global Association of Central Counterparties - CCP12, He was
appointed to lead the association from October 2020, after having served on the Executive
Board since 2017. Since joining CCP12, he is also on the Editorial Board of the Journal of
Financial Market Infrastructures.

Teo worked for Eurex Clearing, a CCP within Deutsche Borse Group, from 2008 to 2020. At
Eurex Clearing, Teo worked in various risk management and strategy roles in Frankfurt and
London, with his last position as the Special Advisor to the CEQ.

Teo holds a MSci in Mathematical Sciences from the University of Bath, and a BSci in Joint
Mathematics and Computer Science from Imperial College.
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MONEHXFARIBITIEEREIEE, 2013-2021 FEEHILRAFEERTERF, 1986-2014
FIEEALNBKBEERITEFMDIER S 5.
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Jacob A. FRENKEL

Chairman, Board of Trustees of G30

Dr. Jacob A. Frenkel is Chairman of the Board of Trustees of the Group of Thirty (G-30).
Previously he was Chairman of JPMorgan Chase International (2009-20), Vice Chairman of
AlG (2004-9), Chairman of Merrill Lynch International (2000-04), Governor of the Bank of
Israel (1991-2000), Economic Counselor and Director of Research, IMF (1987-91), and David
Rockefeller Professor of International Economics at the University of Chicago (1973-87).
He is a Fellow of the Econometric Society, a Life-time Fellow of the International Economic
Association, a Distinguished Fellow of the CEPR, a Foreign Honorary Member of the American
Academy of Arts and Sciences, a Member of the Board of Directors of the National Bureau
of Economic Research, of the Peterson Institute for International Economics, and a Global
Member of the Trilateral Commission. He also served as Chairman of the Board of Governors
of the Inter-American Development Bank (1995-1996), as Vice Chairman of the Board of
Governors of the European Bank for Reconstruction and Development (1999-2000), as
Chairman of the Board of Governors of Tel-Aviv University (2013-21), and as a Member of the
Economic Advisory Panel of the Federal Reserve Bank of NY (1986-2014). Dr. Frenkel received
several honorary degrees and is a Laureate of the 2002 Israel Prize in Economics.

AJL; 51

E4 R 2

169



,_lgm

170 | BUND SUMMIT

T TWEEEIES | BUND SUMMIT 7ammwrss

RERT (PE) TRREFERTE

RHBEY, KERTT (RE) TKREFHITE, ANEAERTHREESSWITES.
PITERESMR. KERTERABEZRSM R, FFAETF 2011 FMAKERT, FEZX
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R EIRE 30 ZEBITUMIELS MAKERITZH], FAEESBIRITER 1145,
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Fia], LEEEEANNFRT, EEEFTUREMFERTEEBERS,

RAEEBaRBEEEFRRITIENTES. WNEMAHKREEE AT (AIF Capital
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EirERtmizihs (ACH) TRERASMARARIX AR , INERFEIMTITFES (CFA
Singapore) BEEM R , FKIEITAS (ABS) &5 MUK #% D 151 AR E T #3235 Fr
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R FCETERME T TN 2020 TP /R BEF, RE 2020 )7 LR AIFH A,
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B 2021 F 9 A2, wHEERIERZMENE —EMIIAREHERREZR.

REERENINEENLLAFEH-EEFTRER(, BER—RFFSR2IT,

Peter FOO Moo Tan

President and Chief Executive Officer

Mr. Foo, was appointed President and Chief Executive Officer (CEQ) in December 2016. An
executive and non-independent director, he is a member of UOB China's Executive Committee.
Mr. Foo is also a member of UOB Group Management Committee. Mr. Foo joined UOB in 2011
as the Head of the Group's Treasury and Global Markets business for its overseas subsidiaries
and branches. He also served as President and CEO of UOB Thai from 2012.

Mr. Foo has more than 30 years of experience in banking and financial markets. Prior to joining
UOB, he served for 11 years at Fortis Bank, S.A./N.V. Singapore, where he assumed many
management roles including the CEO, Asia Pacific Management Board member, Managing
Director of Private Banking and Head of Global Markets. Mr. Foo's previous professional
experience also includes holding various executive positions at Bank Austria Creditanstalt,
Bank of America, and Chemical Bank between 1988 and 2000. Mr. Foo embarked on the career
as management associate with Shell Singapore in 1987

Mr. Foo is a non-executive director of Hengfeng Bank, and the Director of AllF Capital Partners
Limited, the general partner of Asia Impact Investment Fund | L.P. He is also a Council
Member of Capital Markets Policy Council (CMPC) of CFA Institute. Previously, he served as
the Executive Committee Member and Regional Representative of South East Asia of ACI-
The Financial Markets Association, Board Member of CFA Singapore, Council Member of
the Association of Banks in Singapore and an independent director of SGX listed/Temasek'’s
CitySpring Infrastructure Investment Trust.

Mr. Foo was awarded as a 2020 Shanghai Financial Industry Innovation Figure at the
Shanghai Financiers Awards hosted by Xinhua News Agency. With his deep knowledge and
understanding on over-the-counter trades and international financial derivative and commodity
markets, Mr. Foo is also appointed as the member of the first Market Development Advisory
Committee by China Financial Futures Exchange effective from September 2021,

Mr. Foo holds a Bachelor of Estate Management (Hons) from the National University of
Singapore and is a Chartered Financial Analyst.
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Peter HARRISON

Group Chief Executive, Schroders

Peter Harrison is Group Chief Executive of Schroders plc, a role he has held since March 2016
after serving as Global Head of Investment in March 2013. Previously, Peter was Chairman and
CEO of RWC Partners, and before that was Group Chief Investment Officer at Deutsche Asset
Management after spending time at JP Morgan. Peter began his career at Schroders.

Peter also serves on various professional bodies of the financial industry. He is a member of
the UK Treasury’'s Asset Management Taskforce, Board of Directors of FCLT Global and the
Advisory Boards of venture capital firm Antler, Harvard University Impact Board, CityUK, CFA
UK, the Investment Association and the International Business and Diplomatic Exchange. He is
also widely engaged in improving diversity and inclusion across financial institutions.

Peter was previously Chair of the Investment Association, sat on the Takeover Panel and the
Prime Minister's Financial and Professional Services' Business Council.

Peter holds an honorary Doctorate from the University of Bath.
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HE Dong

Deputy Director, Monetary and Capital Markets Department, IMF

HE Dong is Deputy Director of the Monetary and Capital Markets Department (MCM) of
the International Monetary Fund. He has oversight responsibility for MCM's work on digital
currencies and fintech. He joined MCM in October 2014 and led MCM'’s work on global
financial stability analysis, monetary and macroprudential policies, and technical assistance on
central bank operations,

Dong holds a doctorate in economics from the University of Cambridge. He started his
career in 1993 when he joined the World Bank through the Young Professionals Program.
He was a staff member of the World Bank during 1993-1998, of the IMF during 1998-2004,
and of the Hong Kong Monetary Authority (HKMA) during 2004-2014. At the HKMA, he was
Executive Director responsible for directing research and policy advice on issues relating to
the maintenance of monetary and financial stability and the development of financial markets.
He was also Director of the Hong Kong Institute for Monetary Research. He has published
extensively on macroeconomic and financial market issues.
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MERRIEFRUNERESERFEM (HEC) AR,

2005-2013 &, MHEFIE/R-AIKREEESERWBEAHAZZAEAL (WT0) BFH
1999-2004 FEMBRAZ E5; 1994-1999 FEERERRITEERNITE,; 1985-1994 FE
MBRERARBEFERREERNDREEE, FRAKREERREBECEER (G7) ESMAA;
1983-1985 FHAEEZE BB AFRE(E, 1981-1983 FEEEZFHM B KA A ER E1E,

EER (FRERFERY  (Strange New World, B@1/R - K HARE, 2020 &)
N (HREFAAE? ) (00 va le monde?, BIEIR-HEHEARIE, 2018 &) o

Pascal LAMY

President of Paris Peace Forum
Former DG of WTO

Pascal Lamy is the President of the Paris Peace Forum and of the European branch of the
Brunswick Group. He coordinates the Jacques Delors Institutes (Paris, Berlin, Brussels). He
is also President or member of various boards with a global, european or french vocation
(European Starfish Mission (ocean), Mo Ibrahim Foundation, European Climate Foundation,
IFPRI, PECC, CERRE, TMEA, Antarctica 2020, Transparency International, Alpbach Forum,
Beijing Forum, World Trade Forum, WEF, Global Risks, Europaeum, Collegium international,
Musiciens du Louvre, Institut Mendes-France, Colbert Foundation, etc.). He is an affiliated
professor at the China Europe International Business School CEIBS (Shanghai) and at HEC
(Paris).

From 2005 to 2013, Pascal Lamy served two consecutive terms as Director General of the
World Trade Organization (WTO). He was previously Trade Commissioner (1999-2004),
Director General of Crédit Lyonnais (1994-1999), Chief of Staff of the President of the European
Commission, Jacques Delors and his G7 Sherpa (1985-1994), Deputy Chief of Staff of the
French Prime Minister (1983-1985) and to the French Minister of the Economy and Finance
(1981-1983).

Last publication "Strange new world" (Odile Jacob 2020), "Ou va le monde?" (Odile Jacob 2018).
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Frhnsg ENEEEBRA (Singapore Armed Forces) BRI&HIBAED ZEREE (Infantry Company
Commander), F 2021 FEBARRKEH=EIER.
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FIREEFNIEZF TR, FAEANNERBENSNERRRARIEFFFERO T IT.

LEE Yuan Siong

Group Chief Executive and President of AIA Group Limited

Lee Yuan Siong became Group Chief Executive and President of AIA Group on June 1, 2020.
Prior to joining AIA, he was an executive director of Ping An Insurance (Group) Company of
China, Ltd. from June 2013, and served as the company's co-CEO and Chief Insurance Business
Officer. During his more than 15 years with Ping An, he held several senior management
positions including Chairman and CEO of Ping An Life. Before that he has held a number of
senior leadership positions with Prudential plc of the United Kingdom, including President of
CITIC-Prudential Life Insurance Company Limited, a life insurance joint venture in Mainland
China, and he has significant experience across a number of other Asian markets. He began
his career at the Monetary Authority of Singapore. Lee Yuan Siong has more than 30 years
of experience in Asian insurance, having spent his entire professional career in the industry.
He served as an Infantry Company Commander in the Singapore Armed Forces from 1983 to
1986. Lee Yuan Siong is a Fellow of the Society of Actuaries (US) and a Chartered Financial
Analyst (US). He holds a Master of Finance degree from the University of Cambridge (1993)
and received his Bachelor of Science degree in Actuarial Science from the London School of
Economics and Political Science (1989). He has received multiple awards and honors for his
contributions to the development of the Chinese insurance industry, including the prestigious
Chinese Government Friendship Award and recognition as one of the 40 Most Influential
Foreign Experts in 40 Years of China's Reform and Opening-up. He also be the Vice Chairman
of the Geneva Insurance Association in 2021,
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Deborah LEHR

CEO and Managing Partner, Edelman Global Advisory
Vice Chairman and Executive Director, Paulson Institute

Deborah Lehr serves as the Chief Executive Officer of Edelman Global Advisory, a strategic
business consulting firm. In addition, she is the Executive Director of the Paulson Institute,
founded by former Treasury Secretary Hank Paulson located at the University of Chicago.
Deborah previously built and managed three successful consulting businesses representing
diverse Western and Chinese companies such as Sesame Workshop, Goldman Sachs, JP
Morgan, Pfizer, Time Warner and Boeing. She provided strategic advice and counsel on their
growth in China and other markets.

In addition, she served as Senior Advisor to the Chairman and CEO of Merrill Lynch, was a
Senior Managing Director at the New York Stock Exchange focused on emerging markets
and was President of Stonebridge China. Prior to joining Stonebridge, Deborah was a partner
at Mayer, Brown, Rowe & Maw, a global top-10 law firm, where she helped build a successful
trade business.

Deborah also served in the U.S. Government where she was the Deputy Assistant U.S. Trade
Representative for China, a Director of Asian Affairs at the National Security Council, and
involved in export control and trade policy issues at the Department of Commerce.
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Jean LEMIERRE
Chairman of the Board of Directors, BNP Paribas

Jean Lemierre became Chairman of BNP Paribas on December 2014, He is also Chairman of
the main French institute for research into international economics (CEPII), a member of the
Institute of International Finance (IIF) and in May 2016, he was elected as Member of the Board
of Directors of TOTAL.

Jean Lemierre has a long and recognized career in international finance. In the 1980s he held
various posts within the French Tax Administration, including Head of Tax Legislation and
Director General of Taxes. In May 1995, he was appointed as Chief of Cabinet of the French
Ministry of Economy and Finances and become Head of Treasury in October later that
year. Before being appointed as at the helm of the European Bank for Reconstruction and
Development in 2000, he was a member of the European Monetary Committee (1995-1998),
President of the European Economic and Financial Committee (1999-2000) and Chairman of
the Paris Club (1999-2000). He served as President of the European Bank for Reconstruction
and Development until 2008. In 2009, Jean Lemierre became a member of the International
Advisory Council of the China Investment Corporation (CIC) and the International Advisory
Council of the China Development Bank (CDB). He is member of the International Advisory
Panel (IAP) for the Monetary Authority of Singapore (MAS). He was Senior Advisor to the
Chairman of BNP Paribas between 1 September 2008 and 30 November 2014,

Jean Lemierre graduated from the Institut d'Etudes Politiques (Paris) and the Ecole Nationale
d’Administration. He also holds a degree in Law.
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LIN Jianhai

CF40 Council Member
Former Secretary, IMF

Mr. Lin was the Secretary of the International Monetary Fund (IMF) and its Board of
Governors during 2012-2020. He joined the IMF in 1989 and worked in various departments
and capacities. As the Secretary of the IMF, he oversaw the Secretary's Department that has
operational responsibility for the Executive Board, and served as the official contact for IMF's
190 member countries on global governance and policy matters. He worked across a wide
range of country and policy issues, and participated in various discussions concerning global
financial crises and governance reforms. He was also responsible for organizing IMF Spring
and Annual Meetings, which are the prime platforms for economic and financial policy debates
among IMF member countries and representatives of the private sector, academia, civil society
organizations, and the media.

Mr. Lin was a member of the global governance council of the World Economic Forum, a
visiting professor in several universities, and a frequent speaker at international conferences.
He studied at the University of International Business and Economics, University of California
at Berkeley, and earned his doctorate degree from the George Washington University.
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LIU Yan

Deputy General Counsel in the Legal Department of the International Monetary Fund

Ms. Liu Yan is Deputy General Counsel in the Legal Department of the International Monetary
Fund. Ms. Liu has advised on all aspects of the IMF's operations, including its surveillance
over member countries’ economies and financial and technical assistance to its members. She
currently leads the IMF's work to help member countries strengthen their legal frameworks
to regulate the financial sector and respond to the opportunities and challenges posed by
technological changes, and to contribute to the development of international standards for
financial regulation. She also oversees the Legal Department’s work on the development and
implementation of the IMF polices on lending, sovereign debt restructuring, bank resolution,
and corporate and household insolvency and debt enforcement. Finally, she supervises the
Legal Department's activities in AML/CFT and related financial integrity matters at both the
policy and the member country level. She frequently lectures and publishes on the law of the
IMF and other issues of international financial law.
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Klaus LOBER

Chair of the ESMA CCP Supervisory Committee and Director for Central Counterparties at
the European Securities Markets Authority

Klaus Lober is the first Chair of the ESMA CCP Supervisory Committee (CCP SC) and Director
for Central Counterparties (CCPs) at the European Securities Markets Authority (ESMA). He
took up office on 1 December 2020 and is serving a five year term. His areas of responsibility
encompass the tasks attributed by EMIR to the CCP SC, in particular the enhancement
of supervisory convergence and ensuring a resilient CCP landscape in the EU as well the
monitoring and management of the risk that CCPs established in third countries may pose
to the EU. He is also chairing the ESMA CCP Policy Committee contributing to the EU Single
Rule Book in the area of CCPs.

Prior to this role, Mr. Lober was Head of Oversight of the European Central Bank in charge
of the oversight of financial market infrastructures, payments instruments and schemes.
From 2012 to 2016, he was Head of the Secretariat of the Committee on Payments and
Market Infrastructures, the global standard setting body in the area of payments, clearing
and settlement hosted by the Bank for International Settlement in Basel, Switzerland. Earlier
positions include the European Commission, Deutsche Bundesbank and private practice.

Mr. Lober regularly publishes on financial markets legal, regulatory and infrastructure issues
and lectures at universities.
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Leslie MAASDORP

Vice President and Chief Financial Officer of the New Development Bank

Mr. Leslie Maasdorp is Vice President and Chief Financial Officer of the New Development
Bank. He was appointed to this role in July 2015, In this capacity, he is responsible for the
capital market operations, treasury, portfolio management and accounting functions of the
Bank. He is a recognized opinion leader in ESG and green finance and led the Bank's first
Green Bond issuance in 2016 and the issuance of the first SDG bond in China in 2021.

Over the past 25 years he has occupied senior leadership roles in both private and public
sectors. Most recently he served as a Managing Director and President of Bank of America
Merrill Lynch for Southern Africa for a period of four years. Prior to that he served in a dual role
as Vice Chairman of Barclays Capital and Absa Capital. In 2002 he was the first African to be
appointed as International Advisor to Goldman Sachs International.

Before his career in global investment banking, he served in several senior leadership roles in
the Government of South Africa. In 1994 after the transition to democracy, he was appointed as
Special Advisor to the Minister of Labour and in 1999, in his role as Deputy Director General of
the Department of Public Enterprises, he lead the restructuring and privatization of state owned
enterprises for the South African Government.

He is a former Chairman and CEO of Advtech, a leading provider of private education in South
Africa. Leslie is a Young Global Leader of the World Economic Forum and a fellow of the Aspen
Institute.

He holds a BA degree in Economics and Psychology from the University of the Western Cape
and a Master of Science degree in Economics from the School of Oriental and African Studies,
at the University of London.
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Rory MACFARQUHAR

Senior Vice President, International Institutions Engagement

Rory MacFarquhar is the Senior Vice President for International Institutions Engagement at
Mastercard, leading the company’s commercial partnerships with multilateral development
banks, development finance institutions, and United Nations agencies. Before Mastercard,
Rory was Director for Global Economic Policy at Google and a visiting fellow at the Peterson
Institute for International Economics.

Previously, he spent six years in the Obama administration, most recently serving as Special
Assistant to the President and Senior Director for Global Economics and Finance in the
White House National Security Council and National Economic Council. At the White House,
he led policy teams working on a wide range of international economic and trade issues,
including US-China economic relations; designing the sanctions on Russia after the invasion of
Ukraine; addressing global macroeconomic challenges; and preparing for President Obama's
participation in G20 and G7 Summits. Before entering the U.S. government, he led Goldman
Sachs's economic research team for emerging Europe, the Middle East and Africa, based in
Moscow and London.
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Cecilia MALMSTROM

Former EU Commissioner for Trade

She was the vice chair of the municipal immigration committee and was later elected as
a member of the Regional Assembly of Vastra Gotaland. She was elected to the European
Parliament in 1999, reelected in 2004 but left in 2006 to serve as Minister of European Affairs
in the Swedish government. In 2010, she was appointed Commissioner for Home affairs in the
European Commission, Brussels and also served as European Union Commissioner for Trade
2014-2019.

Since January 2020 she is Assar Gabrielsson visiting professor at Goteborg School of
Economics at Goteborg University, Sweden. She was the Swedish Government's candidate
to the post of secretary General at the OECD in 2021. Since June 2021 Malmstrom is a non-
resident senior fellow at PIIE (Peterson Institute for International Economics). She has
published books and academic articles on European Politics, Terrorism, Migration issues and
different aspects of trade.

Cecilia Malmstrom has a Ph.D in political science and has lectured and done research in
European Politics at the University of Goteborg, Sweden.
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Timothy G. MASSAD

Research Fellow and Director, Digital Assets Policy Project, Kennedy School of
Government, Harvard University
Former Chairman, U.S. Commodity Futures Trading Commission

Timothy Massad is a Research Fellow and Director of the Digital Assets Policy Project at the
Kennedy School of Government at Harvard University. He is also a nonresident scholar at the
Brookings Institution and a consultant on financial regulatory and fintech issues.

Mr. Massad served as Chairman of the U.S. Commodity Futures Trading Commission from
2014-2017. Under his leadership, the agency implemented the Dodd Frank reforms of the over-
the-counter swaps market and declared virtual currencies to be commodities.

Mr. Massad served in the U.S. Department of the Treasury from 2009 to 2014, primarily as the
Assistant Secretary for Financial Stability. In that capacity, he oversaw the Troubled Asset Relief
Program (TARP), the principal U.S. governmental response to the 2008 financial crisis. During
his tenure, Treasury recovered more on all the crisis investments than was disbursed. Prior to
his government service, Mr. Massad was a partner in the law firm of Cravath, Swaine & Moore,
LLP. He managed the firm's Hong Kong office from 1998 to 2002.

Mr. Massad received a J.D. from Harvard Law School and a B.A. from Harvard College.
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Sopnendu MOHANTY

Chief Fintech Officer, Monetary Authority of Singapore

Sopnendu Mohanty, currently the Chief Fintech Officer at the Monetary Authority of Singapore,
is responsible for creating development strategies, public infrastructure, and policies around
technology-driven innovation. Mr. Mohanty has over two decades of public and private sector
experience in technology, operations, digital finance, and investment strategies.

Mr. Mohanty extensively engages with global technology and financial services ecosystems
and has championed notable collaborative public goods like API Exchange (APIX), Singapore
Fintech Festival, Payment Rails, Data Exchange platforms, and experimental programs like
UBIN. In addition, Mohanty advises many international global advisory bodies on Fintech,
Innovation and Inclusion. Within five years of his leadership, Singapore has become a leading
global Fintech hub producing unicorns and home to many vibrant fintech companies. He has
co-authored several patented works in the application of digital technology in finance and won
many industry recognitions.
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Takehiko NAKAO

Chairman of the Institute at Mizuho Research & Technologies, Ltd.
Former President, the Asian Development Bank

Mr. Takehiko Nakao is currently the Chairman of the Institute at Mizuho Research &
Technologies, Ltd. Concurrently, he teaches as Visiting Professor at the National Graduate
Institute for Policy Studies (GRIPS) and Graduate School of Public Policy, the University of
Tokyo.

From April 2013 to January 2020, Mr. Nakao served as President of the Asian Development
Bank (ADB). Mr. Nakao was Japan's Vice Minister of Finance for International Affairs between
2011 and 2013, and in charge of foreign exchange markets, G20 and G7 processes, ASEAN+3
financial cooperation, and bilateral financial relations with the US, Asian countries and
European countries.

Mr. Nakao has gained extensive experience in international finance and development since
he joined Japan's Ministry of Finance in 1978. He was assigned as Minister at the Embassy
of Japan in Washington D.C. between 2005 and 2007 and worked as advisor at IMF's Policy
Development and Review Department between 1994 and 1997,

He has published books and numerous papers on financial and economic issues both in
Japanese and English. His memoir"The Rise of Asia: Perspectives and Beyond" covering his
ADB days as well as those of Vice Minister was published by ADB in July 2022. He was also
a lead editor for "Asia’s Journey to Prosperity: Policy, Market, and Technology over 50 Years',
published by ADB in January 2020.

Mr. Nakao holds a BA degree in Economics from the University of Tokyo (1978) and a Master of
Business Administration from the University of California-Berkeley (1982).
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Mari PANGESTU

Managing Director of Development Policy & Partnerships, World Bank

Dr. Mari Pangestu is the World Bank Managing Director of Development Policy and
Partnerships. In this role, she provides leadership and oversees the institution's Practice
Groups, and External and Corporate Relations function.

Mari joins the Bank with exceptional policy and management expertise, having served as
Indonesia's Minister of Trade (2004-2011) and as Minister of Tourism and Creative Economy
(2011-2014).

She is highly regarded as an international expert on a range of global issues and has had vast
experience of over 30 years in academia, second track processes, international organizations
and government working in areas related to international trade, investment and development
in multilateral, regional and national settings.

Most recently, she was a Senior Fellow at the Columbia School of International and Public
Affairs and Professor of International Economics at the University of Indonesia, and Board
Member of the Centre for Strategic and International Studies, Jakarta.
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Henry A. FERNANDEZ
Chairman and CEO, MSCI

Henry Fernandez is MSCl's Chairman and Chief Executive Officer. Henry Fernandez has led the
firm for over two decades to its position today as a premier provider of indexes and portfolio
construction and risk management tools, as well as Environmental, Social and Governance
(ESG) data and research. MSCl is an S&P 500 company that is listed on the New York Stock
Exchange, with a market cap of over USD 50 billion.

Prior to becoming CEQ, Mr. Fernandez was a Managing Director at Morgan Stanley, where he
worked in emerging markets business strategy, equity derivatives sales and trading, mergers
and acquisitions, mortgage-backed securities and corporate finance. Prior to Morgan Stanley,
he was President of private equity firm HispaniMedia, Inc. He also founded Ferco Partners,
Inc, a private equity investment firm in Mexico and from 1976 to 1979 he was a diplomat in the
Nicaraguan Embassy in Washington, DC.

Mr. Fernandez serves on the boards of directors/trustees of Royalty Pharma plc, Stanford
University, King Abdullah University of Science and Technology, the Hoover Institution, and
the Foreign Policy Association. Previously, he served on the boards of trustees at Georgetown
University, The Trinity School, The Browning School, MexDer (Mexican Derivatives Exchange)
and was Chair of the Advisory Council at the Stanford University Graduate School of Business.
Mr. Fernandez holds a Bachelor of Arts degree in Economics from Georgetown University,
an MBA from Stanford University, and pursued doctoral studies in Economics at Princeton
University.
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Adam POSEN

International Advisor, Bund Summit
President, Peterson Institute for International Economics (PIIE)

Adam Posen has been president of the Peterson Institute for International Economics since
January 2013, after joining in July 1997. Over his career, he has contributed to research and
public policy regarding monetary and fiscal policies in the G-20, the challenges of European
integration since the adoption of the euro, China-US economic relations, and developing new
approaches to financial recovery and stability. In September 2009, Posen was appointed by the
UK Chancellor of the Exchequer to serve a three-year term as an external voting member of
the Bank of England's rate-setting Monetary Policy Committee (MPC).

He received his Ph.D. and BA from Harvard University, and now serves as a member of the
Council on Foreign Relations and of the Trilateral Commission. Posen has been the recipient
of major grants and research fellowships from the American Academy in Berlin, the Bank of
England, the Brookings Institution, the European Commission, the Ford Foundation, the Sloan
Foundation, and the US National Science Foundation.
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Noel QUINN
Group Chief Executive, HSBC Holdings Plc.

Noel Quinn was appointed Group Chief Executive in March 2020, having previously served as
interim Group Chief Executive from August 2019.

Mr. Quinn has been with HSBC - or its constituent companies - since 1987, when he
joined Forward Trust Group, a subsidiary of Midland Bank (now HSBC UK). He led HSBC's
acquisitions of Swan National Motor Finance and Eversholt Leasing Ltd, becoming General
Manager of each business in turn.

He subsequently served as Head of Specialised and Equity Finance at HSBC; Group Director
of Strategy & Development at HSBC Insurance Services North America; Head of Commercial
Finance Europe; and Head of Commercial Banking UK.

From 2011 to 2015, he was the Regional Head of Commercial Banking for Asia-Pacific, based
in Hong Kong. Mr. Quinn was appointed Chief Executive, Global Commercial Banking in
December 2015. He became a Group Managing Director in September 2016.

Mr. Quinn chairs the Financial Services Taskforce of Sustainable Markets Initiative and is a
Principal Member of the Glasgow Financial Alliance for Net Zero, which commits financial
institutions worldwide to align their lending and investment portfolios with net zero emissions
by 2050. He is also a member of the WEF International Business Council.

Mr. Quinn qualified as an accountant in 1987.
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David M. RUBENSTEIN

Co-Founder and Co-Chairman of The Carlyle Group

David M. Rubenstein is Co-Founder and Co-Chairman of The Carlyle Group. He is a 1970
graduate of Duke University and a 1973 graduate of the University of Chicago Law School.
He served as Chief Counsel to the U.S. Senate Judiciary Committee’'s Subcommittee on
Constitutional Amendments before becoming the Deputy Assistant to the President for
Domestic Policy during the Carter Administration. He also practiced law in both New York City
and Washington, D.C.

Mr. Rubenstein is Chairman of the Boards of the John F. Kennedy Center for the Performing
Arts, the Council on Foreign Relations, the National Gallery of Art, the Economic Club of
Washington, and the University of Chicago; a Fellow of the Harvard Corporation; a Trustee of
the World Economic Forum; and a Director of the American Academy of Arts and Sciences,
among other board seats.

Mr. Rubenstein is an original signer of The Giving Pledge; the host of The David Rubenstein
Show and Bloomberg Wealth with David Rubenstein; and the author of The American Story,
How to Lead, The American Experiment, and How to Invest.
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Robert E. RUBIN

International Advisor, Bund Summit
The 70th Secretary of the Treasury of the United States
Co-Chairman Emeritus, Council on Foreign Relations

Robert E. Rubin served as the 70th Secretary of the U.S. Treasury. He began his career in
finance at Goldman, Sachs & Company and served as vice chairman and co-chief operating
officer. Rubin joined the Clinton Administration in 1993 as the first director of the White House
National Economic Council. He served as a member of the board of directors at Citigroup
and as a senior advisor to the company. In 2010, he joined Centerview Partners as senior
counselor. In June 2017, he concluded his 10-year term as Co-Chairman of the Council on
Foreign Relations and now serves as Co-Chairman Emeritus; is Vice Chairman of the Boards
of Trustees of the Mount Sinai Health System; and is Chairman of the Local Initiatives Support
Corporation. From 2002 to 2014, he was a member of the Harvard Corporation, and from 2016
to 2022, he served as a member of its Finance Committee. He is one of the founders of The
Hamilton Project, an economic policy project housed at the Brookings Institution. Rubin is the
author of The Yellow Pad: Making Better Decisions in an Uncertain World (2023) and /In An
Uncertain World: Tough Choices from Wall Street to Washington (2003), which was a New
York Times bestseller as well as being named one of Business Week's ten best business books
of the year. He graduated from Harvard College summa cum laude and received an LL.B from
Yale Law School. He has received honorary degrees from Harvard, Yale, Columbia, and other
universities.
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Jeffrey D. SACHS

University Professor, Columbia University
Former Special Advisor to Secretary-General of the United Nations

Jeffrey Sachs is a University Professor and Director of the Center for Sustainable Development
at Columbia University, where he directed the Earth Institute from 2002 until 2016. He is also
President of the UN Sustainable Development Solutions Network and Chair of the Lancet
COVID-19 Commission. He has been advisor to three United Nations Secretaries-General, and
currently serves as an SDG Advocate under Secretary General Anténio Guterres.

He spent over twenty years as a professor at Harvard University, where he received his B.A,
M.A, and Ph.D. degrees. He has authored numerous bestseller books. His most recent book
is The Ages of Globalization: Geography, Technology, and Institutions (2020). Sachs was twice
named as one of 7ime magazine's 100 most influential world leaders and was ranked by The
Economist among the top three most influential living economists.
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Eisuke SAKAKIBARA

Professor of Economics, Aoyama-Gakuin University
President of Institute for Indian Economic Studies

Eisuke Sakakibara has served as the President of Institute for Indian Economic Studies since
2020. Previously, he was a professor at Keio University, Waseda University and Aoyama Gakuin
University. Before his teaching career, he was a senior official at the Ministry of Finance of
Japan (MOF). He assumed the position of Director-General of the International Finance Bureau
of MOF in 1995 and became Vice Minister of Finance for International Affairs in 1997. Mr.
Sakakibara was a Visiting Associate Professor of Economics at Harvard University in the 1980s
and an Economist at the IMF in the 1970s.

Mr. Sakakibara received his bachelor's degree in economics from the University of Tokyo in
1964 and Ph.D. in economics from the University of Michigan in 1969.
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Jeffrey J. SCHOTT

Senior Fellow, Peterson Institute for International Economics

Jeffrey Schott is a senior fellow at the Peterson Institute for International Economics, working
on international trade policy and economic sanctions. During his tenure at the Institute, Schott
also has taught at Princeton University (1994) and Georgetown University (1986-88). He was
formerly a senior associate at the Carnegie Endowment for International Peace (1982-83)
and an official of the US Treasury Department (1974-82) in international trade and energy
policy. During the Tokyo Round of multilateral trade negotiations, he was a member of the US
delegation that negotiated the GATT Subsidies Code. He previously co-chaired the Trade and
Environment Policy Advisory Committee of the US Trade Representative's office and was a
member of the Advisory Committee on International Economic Policy of the US Department of
State.

Schott is the author, coauthor, or editor of numerous books on trade, including The Trans-
Pacific Partnership: An Assessment (2016), Local Content Requirements: A Global Problem
(2013), NAFTA and Climate Change (2011), and Economic Sanctions Reconsidered (2007, 3rd
ed).

Schott holds a BA degree magna cum laude from Washington University, St. Louis, and an
MA degree with distinction in international relations from the School of Advanced International
Studies of Johns Hopkins University.
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David SCHWIMMER

Chief Executive Officer of London Stock Exchange Group

David Schwimmer is Chief Executive Officer of London Stock Exchange Group and a member
of the Board of LSEG plc. Prior to joining the Group in August 2018, he spent twenty years
at Goldman Sachs where he held a number of senior roles, most recently as Global Head of
Market Structure and Global Head of Metals & Mining. During his tenure, he also served as
Chief of Staff to Lloyd Blankfein, who was then President and COO of Goldman Sachs, and
also spent three years in Russia as Co-Head of Russia/CIS. Prior to joining Goldman Sachs, he
practiced law at Davis Polk & Wardwell.

David Schwimmer holds a B.A. from Yale University, and post graduate degrees in law (JD)
and international affairs (MALD) from Harvard University and The Fletcher School of Law and
Diplomacy, respectively.
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Nathan SHEETS

Global Chief Economist, Citi

Nathan Sheets, Ph.D, is Global Chief Economist at Citi Research. In this role, Nathan leads
Citi's surveillance and forecasting of the global economy and directs the analysis of the firm's
economics team. He interacts closely with Citi's major institutional clients and internal risk
takers, and publishes research on cross-cutting themes shaping the global economy and
financial markets.

Most recently, Nathan was Chief Economist and a member of the senior investment team
at PGIM Fixed Income. He also has served as Under Secretary of the U.S. Treasury for
International Affairs, representing the U.S. government on international economic issues.
Previously, he held positions with Citigroup, as Global Head of International Economics,
and with the Federal Reserve Board, as Director of the Division of International Finance and
FOMC Economist. In addition, Nathan was a senior advisor to the U.S. Executive Director of
the International Monetary Fund and a visiting fellow at the Peterson Institute for International
Economics. He joined Citi in October 2021,
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Masaaki SHIRAKAWA

International Advisor, Bund Summit
Former Governor, Bank of Japan

Masaaki Shirakawa was Former Governor of the Bank of Japan. He joined the Bank of Japan
in 1972. At the Bank, he held various key positions, including the Bank's Chief Representative
in the Americas and Executive Director in charge of monetary policy. He was appointed as
Governor in April 2008, and left the Bank in March 2013. He was also Vice-Chairman of the
Board of Directors of the Bank for International Settlements between January 2011 and March
2013, Currently, he is professor at Aoyama-Gakuin University.

Masaaki Shirakawa studied economics at the University of Tokyo (B.A.) and at the University of
Chicago (M.A).
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Lorenzo Bini SMAGHI

Chairman of Société Générale

Lorenzo Bini Smaghi is currently the Chairman of Société Générale. He is also a CEPR
Distinguished Fellow and a Senior Fellow at LUISS School of European Political Economy in
Rome. He is the Honorary President of the Italian Alumni of the University of Chicago.

From June 2005 to December 2011, he was a Member of the Executive Board of the European
Central Bank. Over the last 20 years, he held the position of Chairman of the board of Italgas,
SNAM and SACE, and was member of the Board of Finmeccanica, MTS, the European
Investment Bank, Morgan Stanley International and Tages Holding. He has been Visiting
Scholar at Harvard's Weatherhead Center for International Affairs and was the first Chairman
of Fondazione Palazzo Strozzi, a cultural institution in Florence.

He started his career in 1983 as an Economist in the Research Department of the Banca d'ltalia.
He moved in 1994 to the European Monetary Institute, to head the Policy Division, preparing
for the creation of the ECB. In 1998 he was appointed Director General for International Affairs
in the Italian Treasury.

He holds a Bachelor's Degree in Economics from the Université Catholique de Louvain
(Belgium), a Master's Degree from the University of Southern California and a Ph.D. in
Economics from the University of Chicago.
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Michael SPENCE

International Advisor, Bund Summit
Professor of Economics and Dean Emeritus, Stanford Business School

Michael Spence is the Philip H. Knight Professor Emeritus of Management in the Graduate
School of Business at Stanford University, a Senior Fellow of the Hoover Institution at Stanford
and a Distinguished Visiting Fellow of the Council on Foreign Relations. He is an Adjunct
Professor at Bocconi University in Milan, and an Honorary Fellow of Magdalen College, Oxford
University. In 2007, he received the Nobel Prize in Economic Sciences for his work in the field
of information economics.

He is a Senior Advisor to Jasper Ridge Partners and a Senior Advisor to General Atlantic
Partners. He chairs the Advisory Council of the Asia Global Institute, and was the Chairman of
The Independent Commission on Growth and Development (2006-2010). He is a member of
the Advisory Council of the Luohan Academy in Hangzhou. He served as Dean of the Stanford
Business School from 1990 to 1999 and Dean of the Faculty of Arts and Sciences at Harvard
University from 1984 to 1990.

He was awarded the John Kenneth Galbraith Prize for excellence in teaching and the John
Bates Clark Medal for a "significant contribution to economic thought and knowledge."
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David TAIT
CEO, World Gold Council

David Tait was appointed CEO Designate of the World Gold Council in November 2018. During
his 30 years in the financial services industry, Mr. Tait has worked for a variety of reputed firms,
most recently as Global Head of Fixed Income Macro Products at Credit Suisse. Prior to that,
he held senior trading roles at both Credit Suisse and UBS Investment Bank.

Mr. Tait began his career trading at Goldman Sachs and Credit Suisse and then built
considerable asset management experience at Bluecrest Capital, Peloton Partners and
Citadel Europe. He is currently an Independent Member of the Bank of England's FICC Market
Standards Board.

Mr. Tait is also a major supporter of the National Society for the Prevention of Cruelty to
Children or NSPCC, a UK's leading children’s charity specialising in child protection against
abuses. By climbing Mount Everest for five times, he has managed to raise over £1 million for
the charity. He was awarded an MBE by Queen Elizabeth Il for his services to the cause.

Mr. Tait has been appointed as the chair of the Precious Metals Working Group of Financial
Markets Standards Board (FMSB). Founded in 2015 and coming into the present form in
April 2022, the FMSB is the body that was recommended to be set up the Fair and Effective
Markets Review by the UK Treasury, the Bank of England and the Financial Conduct Authority.
It brings market practitioners together to develop clearer guidance that could work across all
asset classes and jurisdictions, increase market discipline and prevent the repetition of bad
behaviours - areas that laws and regulations sometimes failed to reach.
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Jean-Claude TRICHET

President elect of the French Academy of Moral and Political Sciences (for year 2023)
Former President of the European Central Bank
Honorary Governor of the Banque de France

Jean-Claude Trichet is President elect of the French Academy of Moral and Political Sciences
for year 2023. Jean-Claude Trichet is former European Chairman of the Trilateral Commission
and honorary Chairman of the Bruegel Institute (Brussels). He is Special Advisor of the
Systemic Risk Council (Washington). He is honorary Chairman of the G30 (Washington). Mr.
Trichet is an honorary inspecteur général des Finances and ingénieur civil des Mines.

Mr. Trichet served as President of Sogepa (Société de Gestion des Participations Aéronautiques)
(2012-2013) , Director of Airbus Group (2012-2018) Chairman of the European Systemic Risk
Board (ESRB) (2010-2011), President of the European Central Bank (2003-2011), Governor of
Banque de France (1993-2003), Undersecretary of the French Treasury (1987-1993), President
of the European Monetary Committee (1992-1993), President of the Group of 10 Central Banks
Governors and President of the Global Economy Meeting in Basel (2002- 2011). He was a
member of the Eminent Persons Group on Global Financial Governance (EPG), set up in 2017
by the G20 Finance Ministers and Governors. He was named “Person of the Year” by the
Financial Times in 2007 and ranked 5th among the "World Most Powerful” in the Newsweek
list (2008).

He is a graduate of the Institut d'études politiques de Paris, of the Université de Paris and of
the Ecole Nationale d’Administration. He has been awarded honorary doctorates by several
universities.
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Marcos TROYIJO

President, New Development Bank

Prior to his appointment as President of the NDB, Mr. Marcos Troyjo pursued a successful
multi-layered career in government, business, academia and the public debate on economic
development.

He recently served as Brazil's Deputy Economy Minister and Special Secretary for Foreign
Trade and International Affairs and represented the Brazilian Government on the boards of
multilateral development institutions.

Mr. Troyjo was also Chairman of Brazil's Commission on External Financing and its National
Investment Committee.

He co-founded and served as Director of the BRICLab at Columbia University, where he taught
international and public affairs, and lectured extensively at universities and research centers
around the world.

Mr. Troyjo is a member of the World Economic Forum (WEF) Global Future Council on
Responsive Financial Systems. He was Director of the Intelligent Tech & Trade Initiative (ITTI).
An economist, political scientist and diplomat, he holds a Master’s degree and a Ph.D in
sociology of international relations from the University of Sdo Paulo and pursued postdoctoral
studies at Columbia University.

Mr. Troyjo authors books on development, technology and global affairs.
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Lord Adair TURNER

International Advisor, Bund Summit
Chair, Energy Transitions Commission

Lord Turner chairs the Energy Transitions Commission, a global coalition of major power and
industrial companies, investors, environmental NGOs and experts working out achievable
pathways to limit global warming to 1.5°C - or well below 2°C - by 2040 while stimulating
economic development and social progress.

In addition, he is Chairman of Chubb Europe and on the Advisory Board of Envision Energy.
From 2008-2013, Lord Turner chaired the UK's Financial Services Authority, and played a
leading role in the post crisis redesign of global banking and shadow banking regulation.

Lord Turner has held high profile roles in public policy: he was Director General of the
Confederation of British Industry (1995-2000); chairman of the Pensions Commission
(2003-2006); he was the first chairman of the Climate Change Committee (2008-2012)
an independent body to advise the UK Government on tackling climate change. The
recommendations set out in their first report "Building a low-carbon economy” were adopted in
2009. He became a cross bench member of the House of Lords in 2006.

Amongst his business roles, Lord Turner was at McKinsey&Co (1982-1995); was Vice-Chairman
of Merrill Lynch Europe (2000-2006) and a Non-Executive Director of a number of companies,
including Standard Chartered plc (2006-2008).

He is honorary fellow of the Royal Society and holds an Honorary Degree from Cambridge
University. He is the author of "Between Debt and the Devil" (Princeton 2015), and "Economics
after the Crisis" (MIT 2012).
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Valerie URBAIN

Executive Director, Chief Business Officer Euroclear Group

Valerie Ubrain is an Executive Director and a member of the Euroclear Group Management
Committee. As Chief Business Officer, she has overall responsibility for the Commercial and
Product Development divisions within the Euroclear Group. Before her position as CBO
she was Chief Executive Officer at Euroclear Bank, with responsibility for Euroclear Bank's
Operations, Commercial, Client Service, Banking and Network Management divisions
worldwide.

Between 2009 and year end 2014, Mrs. Ubrain was the CEO of the three ESES central
securities depositories (CSDs), namely Euroclear Belgium, Euroclear France and Euroclear
Nederland. Prior to this, she was Managing Director and head of the Human Resources
division of the Euroclear Group from 2005 until 2009. Earlier in her career, Mrs. Ubrain held a
number of positions in Product Management, Commercial and Network Management.

Before joining Euroclear in 1992, Mrs, Ubrain worked in the Investment Banking and Bond
Sales departments of Banco Hispano Americano and in the Corporate Banking division of
Continental Bank.

Mrs. Ubrain holds a degree in Commercial Engineering from the Solvay Business School
(Belgium).
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Rohit VERMA

Head of Asia Pacific, London Clearing House Ltd

Rohit Verma is Head of Asia Pacific at LCH, responsible for managing operations and sales to
drive LCH's continued expansion in the region.

Rohit has over 20 years' experience in the derivatives, prime brokerage and risk management
space. Before joining LCH in 2027, he spent nine years in senior strategic roles at Citi, including
Head of Clearing and FX Prime Brokerage in APAC.

During his tenure, Rohit also represented Citi at various Asian exchange risk committees
and workgroups. Prior to this, he was Deutsche Bank's APAC Head of Risk Management,
overseeing market and counterparty risk management for their asset management business.
Rohit holds an MBA in Finance from the National University of Singapore and is FRM certified.
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John WALDRON

President and Chief Operating Officer of The Goldman Sachs Group, Inc.

John Waldron is president and chief operating officer of The Goldman Sachs Group, Inc. He is
a member of the Goldman Sachs Management Committee and chair of the Firmwide Client
and Business Standards Committee and Firmwide Reputational Risk Committee.

Previously, John was co-head of the Investment Banking Division (IBD) from 2014 to 2018. Prior
to that, he was global head of Investment Banking Services (IBS)/Client Coverage for IBD and
had oversight of the IBS Leadership Group, a group he founded in 2010. Earlier in his career, he
was global co-head of the Financial Sponsors Group from 2007 to 2009, co-head of Leveraged
Finance from 2005 to 2007 and co-head of the Media and Entertainment Group in IBD from
2002 to 2005. John joined Goldman Sachs in 2000 and was named managing director in 2001
and partner in 2002.

John is a member of the Executive Committee of the Institute of International Finance, a
member of the International Advisory Council of the China Securities Regulatory Commission,
a member of the US-China Business Council and a member of the International Advisory Panel
of the Monetary Authority of Singapore, as well as a member of the Advisory Board of Cox
School of Business at Southern Methodist University, and a member of the Council on Foreign
Relations.

John graduated Phi Beta Kappa from Middlebury College with a BA in English in 1992,
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Axel A. WEBER

Former President of the German Bundesbank
Senior Advisor of UBS Group AG

Axel A. Weber served as Chairman of the Board of Directors of UBS till April 2022. He currently
serves as Chairman of the Institute of International Finance and a member of the Group of
Thirty, the International Monetary Conference as well as the Trilateral Commission.

Mr. Weber was president of the German Bundesbank between 2004-2011, during which time he
also served as a Member of the Governing Council of the European Central Bank, a member
of the Board of Directors of the Bank for International Settlements, German governor of the
International Monetary Fund and as a member of the G7 and G20 Ministers and Governors.
Mr. Weber's academic career includes professorships at the Universities of Cologne, Frankfurt/
Main, Bonn and Chicago.

He holds a Ph.D in economics from the University of Siegen, where he also received his
habilitation.
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WEI Shangjin

CF40 Advisor
Academic Committee Member, Pu Shan Foundation
Professor of Finance and Economics, Columbia University

Prof. Wei Shangjin is a member of PSF Academic Committee and Professor of Finance
and Economics, Columbia University. He is an Academic Visiting Professor of Finance and
Economics at Fanhai International School of Finance (FISF). He also serves as the Director
of Chinese Economy Working Group at National Bureau of Economic Research (NBER) and
Non-resident Fellow at the Brookings Institution.

He previously held the positions of Chief Economist of Asian Development Bank (ADB),
Associate Professor of Public Policy at Harvard University, Assistant Director and Chief of
Trade and Investment Division at the International Monetary Fund (IMF), and Advisor at the
World Bank (WB).

Prof. Wei was recently awarded the 2020 Sun Yefang Prize in Economic Science. He is also a
recipient of the 2019 Contemporary Economics Prize, the 2014 Sun Yefang Prize in Economics,
the 2014 Zhang Peigang Prize in Development Economics Research, the 2016 and 2020
Pushan Prizes for Excellence in Research on the World Economy, Peak Award in the 2020-
2021 Digital Finance Research Competition, and the Ann Tse Kai (An Zijie) Research Prize on
International Trade.

Research interests: International Finance and Macroeconomics, International Trade, and
Economic Development.
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Nigel WILSON

Group Chief Executive, Legal & General

Dr. Nigel Wilson joined Legal & General in 2009 and was appointed Group Chief Executive in
2012.

Nigel was a recent member of Michael Gove's "Levelling Up” committee and of Boris Johnson
and Rishi Sunak’s "Build Back Better” Business Council. In 2021 Nigel chaired the Bank of
England and FCA's Climate Financial Risk Forum, Innovation Working Group. He was also a
member of the expert group advising on the government's Social Care Green Paper and the
Life Sciences Industrial Strategy Implementation Board.

In 2015-2016 Nigel was a member of the David Cameron’'s Business Advisory Group. In
2016-2017 he was Chairman of the Investment Association’s review of Executive Pay and
the government's review of Mission Led Business. In 2017-2018 he was a member of the
government'’s Patient Capital Review Industry Panel and a Commissioner in the Resolution
Foundation's Intergenerational Commission.

Nigel's professional awards include "Change Maker of the Year” at the Seven Hills Change
Makers Summit (2019), "Most Admired Leader” award at Britain's Most Admired Companies
Awards (2017), for Management Today and City AM'’s "Business Personality of the Year” (2014).
Nigel also worked at the National Bureau of Economic Research (NBER).

Qualifications include a Ph.D from the Massachusetts Institute of Technology where he was a
Kennedy Scholar, and a recipient of the Alfred P Sloan research scholarship.
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BIRR, BIERATEREH. T 201555 BMNETER, 201546 8 10 HIMNZE
EFSESEaHHEGAERTERH.

BIRRAEHESHENBRITULMLER, BEERABRITER 26 FHEEZNMS
BfiI, 2004 FFIEEEKRFRITHNRFETELSE, BEE 2009 FHE, BIHERLEERT
BWRAEEBFF 2010 Fig7H M RITIERS” MRRPE——ARE W RERT
R, ZERENTERRARITINEEMUSREL, EXR, MEREINSH “RIT
EZRY” BEMR, UESEEZRITESISEH, MUEZZTHNRMMELS. B
REBLRLET 2011 ESID THHES AT Renshaw Bay HEBBESHETE, EEME
ZEITEEN TR,
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BIRBAEEZIBERERK AT (Pension Insurance Corporation plc) #93h 37 IE
WITESE, EE2015F 10 BHE. BIEBAEUELRBEEELERER (Novartis
International AG) B IEHITES,
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Bill WINTERS

Group Chief Executive, Standard Chartered PLC

Bill Winters was appointed to the Board of Standard Chartered PLC as Group Chief Executive
on 10 June 2015, having joined the Group in May 2015.

Bill has had a distinguished career in banking, having spent 26 years with JP Morgan in diverse
leadership roles, becoming co-Chief Executive Officer of the investment bank in 2004 until he
stepped down in 2009. Bill was the only career banker to be invited to be a committee member
of the Independent Commission on Banking, established by the UK government in 2010 to
recommend ways to improve competition and financial stability in banking. Subsequently, he
served as advisor to the Parliamentary Commission on Banking Standards and was asked by
the Court of the Bank of England to complete an independent review of the bank’s liquidity
operations. Bill founded the hedge fund Renshaw Bay in 2011 where he was Chairman and
CEO until he stepped down from the company on appointment to the Standard Chartered PLC
Board.

Bill presently Chairs the Taskforce for Scaling Voluntary Carbon Markets and Co-Chairs the
B20 Action Council on Sustainability & Global Emergencies.

Bill is an independent non-executive director of Novartis International AG. Bill was previously a
non-executive director of Pension Insurance Corporation plc before stepping down in October
2015.

He holds a Bachelor's degree in International Relations from Colgate University and an MBA
from the Wharton School at the University of Pennsylvania. He was awarded the CBE in 2013,
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(The Shifts and The Shocks: What we’ ve learned - and have still to learn - from the
financial crisis)

Martin WOLF

Associate Editor and Chief Economics Commentator, Financial Times

Martin Wolf is Chief Economics Commentator at the Financial Times, London. He was
awarded the CBE (Commander of the British Empire) in 2000. He was a member of the UK
government's Independent Commission on Banking between June 2010 and September
2011, He is an honorary fellow of Nuffield College, Oxford and King's College, London. He has
received honorary doctorates from six universities, including the London School of Economics.
He is a University Global Fellow of Columbia University, New York. Mr. Wolf won the Ludwig
Erhard Prize for economic commentary for 2009, the 33rd Ischia International Journalism Prize
in 2012, the Overseas Press Club of America's prize for “best commentary on international
news in any medium” for 2013 and the 2019 Lifetime Achievement Award at the Gerald Loeb
Awards. His most recent book is The Shifts and The Shocks: What we've learned - and have
still to learn — from the financial crisis.
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17, BESRITNETRIT. L. FE R, ARPRSFERTERTEKRAES
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PRELERBNEABRRHAFZTIHEEMLIFAU, TBREMF.

Wesley YANG
Deputy CEO and Head of Financial Markets in Standard Chartered Bank (China) Limited

Wesley Yang is the Deputy CEO and Head of Financial Markets in Standard Chartered Bank
(China) Limited. Wesley joined the bank in Jan 2009, since then he has taken different roles in
financial markets, including Head of Sales, South China; Head of Sales, China; Head of DCM,
China.

Wesley has 23 years experience in financial markets. Prior to joining Standard Chartered
Bank, he worked in Bank of America, Deutsche Bank and Standard Chartered Bank in Hong
Kong, Shanghai, Beijing and Shenzhen. Wesley has extensive experience in FX, Rates, Credit,
Commodities and Capital Market.

Wesley holds an MBA degree major in Finance at Dalhousie University, Canada.
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